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YCTAB
HA AKLUINOHEPHO JPYXECTBO

~Nmllync Pacmexc” AL}

I71ABA MbPBA
ObLLN PA3MNOPEABU

Hactoawwmsat Yctas (,YcTtaBbT”) e npuetr Ha
yupeautenHoto cbbpaHue Ha ,MmlMync Pactexk”
AL (,MmNync I“ AO npu yuypeasBaHeTo U A0
05.12.2023 r.), npoBegeHo Ha 21.01.2021 r.,
M3MeHeH C pelweHuMe Ha O6wo cbbpaHue Ha
aKuuoHepute, nposegeHo Ha 09.07.2021 r.,
M3MeHeH C pelwleHne Ha CbBeTa Ha gupeKkTopute
o1 21.07.2021 r. cbrnacHo oBnacTaABaHe no yn. 41,
an. 6 oT 1031 YCTaB, M3MeHeH c peleHune Ha Obuwo
cbbpaHMe Ha aKuMoHepwuTe, NPOBEAEHO Ha
12.08.2022 r., u3meHeH C pelweHne Ha 0O6wo
cbbpaHMe Ha aKuMoHepuTe, NPOBEAEHO Ha
17.07.2023 r.,, usmeHeH c pelwweHne Ha O6wWo
cbbpaHMe Ha aKUMOHepwuTe, NPOBEAEHO Ha
05.12.2023 r., u3meHeH ¢ peweHne Ha CbBeTa Ha
anpektopute ot 04.09.2024 r. cbraacHo
oBnactaABaHe no 4n. 41, an. 6 ot 103U YCTas,
M3MeHeH c peweHne Ha CbBeTa Ha gupeKTopuTe
o1 04.12.2024 r. cbrnacHo osnactsaBaHe no Y. 41,
an. 6 ot To3M YCTaB, U3SMEHEH C pelleHne Ha
CvbBeTta Ha aupektopute ot 06.03.2025 .
CbrNacHO oBnacTaBaHe no 4a. 41, an. 6 oT 103U
Yctas, unameHeH c peweHne Ha CbBeTa Ha
anpektopute ot 04.06.2025 r. cbraacHo
oBnactABaHe no 4n. 41, an. 6 ot 103U YCTas,
M3MeHeH C peuweHuMe Ha O6wo cbbpaHue Ha
aKUMOHepuTe, NPOBEAEHO Ha [e@].

CTATYT HA APYXECTBOTO

Ynen 1. (1) /usmeHeHa c peweHue Ha O6WoO
cbbpaHMe Ha aKuMoHepuTe, NPOBEAEHO Ha
05.12.2023 r./ »NmIync Pactexx“Af
(,,Apy»KecTBoTo”) € aKUMOHEepPHO APYXKEeCTBO -

TbProBCKO  [PYIKECTBO  CbC  CTaTyT  Ha
CaMOCTOATENHO lOpUAMYEcKko  auue no
ObArapckoTo Mpaso. To e yypedeHo B

cboTBETCTBME C pa3nopenbute Ha Tbproeckus
3aKOH " OCTaHanoTo NPUAOKNUMO
3aKoHoAaTencTBO Ha Penybaunka bbarapus.

(2) ApyxectBOTO MMa cob6CTBEHO WMMYLLECTBO,
BOAW CODBCTBEHO CYETOBOACTBO M MMa HaHKOBU

ARTICLES OF ASSOCIATION
OF JOINT STOCK COMPANY
ImPulse Growth AD

CHAPTER ONE
GENERAL PROVISIONS

These Articles of Association (the “Articles”) are adopted
by a resolution of the Constituent Meeting of ImPulse
Growth AD (ImPulse | AD at the time of incorporaton and
until 05.12.2023), held on 21.01.2021, amended by a
resolution of the General Meeting of shareholders, held
on 09.07.2021, amended by a Board of Directors
resolution dated 21.07.2021 pursuant to authorization
under Art. 41, para. 6 of these Articles of association,
amended by a resolution of the General Meeting of
shareholders, held on 12.08.2022, amended by a
resolution of the General Meeting of shareholders, held
on 17.07.2023, amended by a resolution of the General
Meeting of shareholders, held on 05.12.2023, amended
by a Board of Directors resolution dated 04.09.2024
pursuant to authorization under Art. 41, para. 6 of these
Articles of association, amended by a Board of Directors
resolution dated 04.12.2024 pursuant to authorization
under Art. 41, para. 6 of these Articles of association,
amended by a Board of Directors resolution dated
06.03.2025 pursuant to authorization under Art. 41,
para. 6 of these Articles of association, amended by a
Board of Directors resolution dated 04.06.2025 pursuant
to authorization under Art. 41, para. 6 of these Articles
of association, amended by a resolution of the General
Meeting of shareholders, held on [e].

STATUS OF THE COMPANY

Article 1. (1) /amended by a resolution of the General
Meeting of shareholders, held on 05.12.2023/ ImPulse
Growth AD (the Company) is a joint stock company—a
commercial company with the status of an
independent legal entity under the Bulgarian law. It is
established in accordance with the provisions of the
Commercial Act and other applicable laws of the
Republic of Bulgaria.

(2) The Company has its own property, keeps its own
accounting books and has bank accounts in national
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CMETKM B HaUMOHANHA M YyKAECTpaHHa BanyTa,
MOXe [a CKNH4YBa BCMYKM MO3BOJIEHN OT 3aKOHa
CAENKM U MOXKe [a e CTpaHa Mo CnopoBe npeg
CbAMANLA, apOUTPaXKK U APYTU BNACTMH.

(3) Opy:kecTBOTO OTroBaps 3a 3af4b/KEHUATa CU
CbC CBOETO MMyLWEcTBOo. [lpyKecTBOTO He
OTroBaps 3a IMYHU 3a4b/IKEHNA HA AKLMOHEepUTe
.

(4) CovuwecrtsyBaHeTo Ha [IpyKecTBOTO He e
OrPaHNYEHO OT KaKBUTO M 3 e YCN0BUA.

(5) EMucuAaTa akuum ot Knac ,A“, nspgageHa or
[pyKecTBOTO, € fONYyCHATa A0 TbProsuaA Ha Nasap
BEAM, KolMTo e nasap 3a pactex Ha MCI -
MHOrOCTpaHHa cuctema 3a Tbproeus,
opraHusupaHa oT ,bbarapcka ¢oHgoBa 6opca”
A[l, BbB Bpb3Ka C KOETO B HACTOALLMA YCTaB Ca
npeasuaeHun cneymduyHM yCnoBmA ¢ e 3awuTa
Ha aKuMoHepuTe.

®UPMA HA OPYKECTBOTO

Ynen 2. (1) /wameHeHa c peuweHne Ha O6wWO
cbbpaHMe Ha aKuMOHepwuTe, MPOBEAEHO Ha
05.12.2023 r./ dupmarta Ha [pyecTsoto e
LNMIync Pactexk” Al, KOETO AOMb/IHUTENIHO Ce
M3NUCBa Ha aHIIMIACKKM e3uK KaTo ImPulse Growth
AD.

(2) dupmata Ha [pyKecTBOTO 3aeAHO C yKasaHue
33 cefanuuIeTo My M aapeca Ha HerosoTo
ynpasneHue, eANHHUAT NAEHTUPUKALMOHEH Kof,
M 6aHKoOBaTa CMeTKa Ha [py»KecTBoTo TpAbBa Aa
6bAaT MNOCTaBAHN BbPXY BCUYKM [OKYMEHTH,
N3XO0AALLM OT [py¥KecTBoTo.

(3) Opy:kecTBOTO MOXKe [a pernmctpupa csow
TbPrOBCKM MapKM W Oa W3NOA3BA APYKECTBEH
neyat v APY*KeCTBEHM 6NaHKM U 3HAUM.

CEAANNLLE U AAPEC HA YNPABNEHUE

UYnen 3. (1) Cepannweto Ha [py»KecTBoTo € B
Penybnuka bBbarapua, rpag Codua, obnact
Codwusa.

(2) AgpecsbT Ha ynpaBneHue Ha [py:KecTBOTO e rp.
Codusa 1784, painoH ,MnagocTt”, X.K. Mnagoct 1,
6. 29A, BX. A, eT. 8, an. 38.

NPEAMET HA AEMHOCT

and foreign currencies, Company may enter into any
and all transactions permitted by law and may become
a party to disputes before courts, arbitration tribunals
or other authorities.

(3) The Company shall be liable to pay for its debts with
its own property. The Company shall not be liable for
personal debts of Shareholders.

(4) The existence of the Company is not limited by any
conditions.

(5) The Class A shares issued by the Company is
admitted to trading on BEAM market, which is a SME
growth market - a multilateral trading facility organized
by Bulgarian Stock Exchange AD, in connection with
which specific conditions are provided for in these
Articles for protection of the Shareholders.

TRADE NAME OF THE COMPANY

Article 2. (1) /amended by a resolution of the General
Meeting of shareholders, held on 05.12.2023/ The
Company’s trade name shall be ,MmIMync Pactex” AL,
which is additionally spelled in English as ImPulse
Growth AD.

(2) The name of the Company and reference to the
address of its seat and registered address, its Uniform
Identification Code as well as details about the bank
account of the Company shall appear on all documents
of the Company.

(3) The Company may register its trademarks and use a
company seal and company letterhead and signs.

CORPORATE SEAT AND REGISTERED ADDRESS
Article 3. (1) The corporate seat of the Company is in
Bulgaria, the city of Sofia, Sofia District.

(2) The registered address of the Company is at Mladost
1 Residential Area, bl. 29A, entrance A, 8 floor, ap. 38,
Mladost region, Sofia 1784.

SUBJECT OF ACTIVITY
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UYneH 4. MNpeameTbT Ha AeMHOCT Ha [pyXKecTBOTO
ce CbCToU B : BM3HEeC M MHBECTULIMOHHWN AEeNHOCTH,
BK/IIOYUTENTHO " TaKuBa, CBbpP3aHu o
npuaobusaHe, ynpasaeHWe WM pasnoperkpaHe c
OANOBM y4acCTUA, KAaKTO U U3BBPLUBAHE HA BCUYKM
APYrY OeNHOCTN, KOUTO He ca 3abpaHeHu oT
AencTBaWwoTo H6bArapCcKo 3aKOHOAATeNCTBO, MpU
yc/0BME 4Ye aKo Ce W3UCKBA paspelleHue uau
NNUEH3, WAW perncrTpauma 3a M3BbpLUIBaHeE Ha
HAKOA AEeNHOCT, Tasn AeMHOCT Ce OCbLLEecTBABA
caMo cnej, noJsiyyaBaHe Ha TaKoBa pa3spelleHue
WA NULEH3, CbOTBETHO Cnej M3BbpLIBAaHE Ha
TakaBsa perumcrpaums.

CPOK

YneH 5. CbuwectsyBaHeTo Ha [py*KecTBOTO He e
OrpaHNYEHO CbC CPOK.

AKUUOHEPH

UYneH 6. (1) BcAKO MeCTHO U/MAKN YyxKaecTpaHHO
dU3NYECKO UM OPUANYECKO /IMLE MOXKe A3
npuaobue akuum B [py)ecTBoTo U Aa CTaHe
akumoHep B [pyskecTtBoTO (,AKUMOHEP”), NpK
ycnosuaTta, npeaBuaeHM B To3M  YcTaB M
nMnepaTMBHUTE pasnopeabu Ha 6baArapckoTo
3aKOHOAaTe/ICTBO.

(2) AKuMoHepuTe ce Non3BaT OT NpeaoCTaBeHUTe
UM NPUBUAETUM NO HAYMHA, NpeaBUAEHN B TO3MU
YcTaB.

MMYLLECTBO U UHBECTULIUU

Ynen 7. (1) UmywectBoTo Ha [pyxecTBoTo ce
CbCTOM OT BCUMYKM HErOBM MpPaBa WU 334 b/IKEHUS.
[LpyxecTBOTO MOXe Aa npuagobuea M aa ce
pasnopexaa C BCAKAaKBM MpaBa, M Ja noema
BCAKAKBM 3a4b/IKeHWs, CbobpasHO NpasBuaaTa,
npeaBuAEeHN B HacToAwmMA YcTaB. Bcaka aelHocT,
338 KOATO Ce W3MCKBa 0cobeH AuueHs u/man
paspeLlleHme LWe 6bae oCblLLecTBABAHA CaMo C/ef,
HaA/1Ie}KHOTO MOoJlyYaBaHe Ha TakKbB INLLEH3 N/ uan
paspelleHme.

(2) OpyKecTBOTO MHBECTMPA B AANOBWU y4yacTusA
(NpAKO MK KOCBEHO) B BBArAPCKM U CBBP3AHU C
BbArapua apyx»ectsa M CBbp3aHN ¢GUHAHCOBU
NHCTPYMEHTH.

Article 4. The subject of activity of the Company
consists of: Business and investment activities including
such related to acquisition, management and
dispositions of shareholdings, as well as any other
activity, not prohibited by the Bulgarian legislation in
force, provided that if a permit or a license, or a
registration shall be required in respect of any activity,
such activity shall be performed only after the
obtaining of such permit or license, or registration.

TERM

Article 5. The existence of the Company is not limited
by term

SHAREHOLDERS

Article 6. (1) Any local and/or foreign natural person or
legal entity may acquire shares and become a
shareholder in the Company (Shareholder), under the
conditions provided for in these Articles and the
imperative provisions of Bulgarian law.

(2) The Shareholders enjoy the privileges provided in
accordance with these Articles.

PROPERTY AND INVESTMENTS

Article 7. (1) The property of the Company consists of
all its rights and obligations. The Company may acquire
and dispose of any right and assume any obligation
under the rules provided for herein. Any business or
service that requires special licenses and/or permits
shall be performed only after having duly obtained such
licenses and/or permits.

(2) The Company invests in equity interests (directly or
indirectly) in Bulgarian and related to Bulgaria
companies and related financial instruments.
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®OHAO0BE U PUHAHCUPAHE

Ynen 8. (1) [OpyxKectsoto ob6pasysa ¢oHA,
»,PesepseH”. Mpu HeobxoammocT, [pyKecTBOTO
MoKe aa obpasysa u apyru ¢oHgoBe.

(2) N3TOUHUUM Ha doHA, ,Pe3epBeH” ca:

1. Ham-manko 1/10 ot neuanbaTa, KOATO ce
oTgens, [oKaTto cpepacTtBaTa BbB ¢oHAaa
cturHaT 1/10 yacT oT KanuTana;

2. cpepcTBaTta, Nosy4eHn Hag HOMUHaHaTa
CTOMHOCT Ha aKumuTe n obavraymmTe npu
N343aBaHeTo Um;

3. Apyrv M3TOYHWUUM, NpeasBuaeHun B YcTasa
uan no pelueHne Ha O6uwoTto cbbpaHue
Ha aKuMoHepuTe.

(3) CpeactBata Ha doHg, ,PesepBeH” morat aa ce
M3NoA3BaT cseq peweHre Ha O6LOTO cbbpaHue
Ha aKuMoHepuTe camo 3a:

1. NoKkpvBaHe Ha roauiiHaTa 3aryba;
2. NoKpMBaHe Ha 3arybu oT npeaxogHaTta roauHa.

(4) Korato cpeactsata Ha ¢oHA ,PesepsBeH”
HaaxebpaAT 1/10 yacT oT KanuTtana, No-ronemumar
pasmep Moxe ga 6bae U3noi3BaH 3a yBenyeHue
Ha KanuTana.

KNOHOBE U UHTEPECU B IPYTU APYKECTBA

UYneH 9. (1) [AdpyKecTBOTO MOXe fAa Cb3aasa
odu1cK, KNOHOBE, TbPrOBCKU NPeACcTaBUTENCTBA U
ApyrM  nofobHW  UM3BBH  CefanuWEeTo  Cwu,
BKIIOYMTENHO B 4yKOMHA, NpuM cnasBaHe Ha
N3UCKBaHMATA Ha NPU/IOKMMOTO MPaBo.

(2) CvobpasHo pasnopenbute Ha TOo3n YcTaB U
3aKoHa, [pyKecTBOTO MOXe Aa Cb3gaBa W/uam
yyacTBa B Cb3[aBaHETO HA HOBU TbPrOBCKM
APYKecTBa, KakTo M Ja npugobusa ydactva B
CblLECTBYBALUM TbPrOBCKU APYKecTsa.

(3) /pyectBOTO MOMKe Aa uYneHyBa B
obeauHeHus, acoumaummn 1 Apyru opraHnsauum s
cTpaHaTa M B uy»KbMHa, cnopes M3NCKBaHUATa Ha
NPUAOKMMOTO NMPaBo.

NPUNOXUMO NPABO

FUNDS AND FINANCING

Article 8. (1) The Company forms a “Reserve” fund. In
case of necessity the Company may form other funds
as well.

(2) Sources of the “Reserve” fund are:

1. at least 1/10 of the profit which shall be set
aside until the funds assets reach 1/10 of the
share capital;

2. the proceeds received in excess of the nominal
value of the shares and bonds upon their
issuing;

3. other sources, provided by the Articles of
Association or by a resolution of the General
Meeting of the Shareholders.

(3) Disbursements from the “Reserve” fund may be
made after resolution of the General Meeting of
Shareholders only for:

1. covering losses for the current year;
2. covering losses for the previous year.

(4) When the assets of the “Reserve” fund exceed
1/10 of the share capital, the exceeding amount can
be used for share capital increase.

BRANCHES AND SHARE PARTICIPATION IN OTHER
COMPANIES

Article 9. (1) The Company may establish offices,
branches, commercial representation offices and other
similar establishments away from its corporate seat,
including abroad, in accordance with the requirements
of applicable law.

(2) Subject to the provisions provided for in these
Articles and the law, the Company may form and/or
participate in the formation of new commercial
companies, as well as acquire share participations in
existing commercial companies.

(3) The Company may become a member of alliances,
associations and other organisations in its own country
and abroad, in accordance with the requirements of
applicable law.

APPLICABLE LAW
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Ynen 10. 3a c/iyyanTe, KOUTO HE Ca YpPeaeHM C TO3n
YcTaB ce npunara 6bArapckoTo 3aKoHOAaTeNCTBO.

I/1ABA BTOPA
KAMUTAT U AKUNN

KAMUTAN U AKUUUN

Ynen 11. /usmeHeHa c pelweHne Ha O6uwo
cbbpaHue Ha akuMoHepuTe, NpoBeaeHo Ha [®] Ha
ocHoBaHuMe 4n. 31 u un. 32 ot 3aKoHa 3a
BbBeXAaHe Ha eBpoTo B Penybaunka bbvarapua/ (1)
Kanutansut Ha [pyKecTBOTO € B pasmep Ha 3
603 959.37 eBpo (TPU MMUIMOHA LECTCTOTUH U TPH
XUNAgM [EeBeTCTOTMH MeTAeceT U AEeBeT eBpo U
TPUAECeT U ceaem eBPOoLEeHTa), U3LAI0 3aMncaH U
BHecCeH oT AKLUMOHepuTe.

(2) /M3meHeHa ¢ peweHne Ha 060 cbbpaHuKe Ha
aKuMoHepuTe, NpoBeaeHO Ha [®]/ KanutanbT Ha
[pyxecTBOTO € pasnpeseneH B TpWU Kiaca
6e3HaIMYHN aKLMK KaKTO cesBa:

1.7 066 585 (cepaem MnanoHa WECTAECET U LWecT
XUNAAM NETCTOTUH OCEMAECET U NeT) 06UKHOBEHMU
NMOMMEHHN aKUMM C MNpPaBO Ha [Nac, BCsAKa C
HOMWHanNHa cToiHocT ot 0.51 eBpo (neTgeceT u
eMH eBpOLEeHTa) BCAKa, popmupalum Knac ,A“;

2.1 (eaHa) npMBMAerMpoBaHa akuma c Npaso Ha
rnac, Aasalla NpaBo Ha AOMb/HUTEIHM NaLaHWA
M onpegensHe Ha eAWMH Y/eH Ha CbBeTa Ha
ANPEKTOpUTE, C HOMWMHaNHA cToiHocT oT 0.51
eBpo (netaecert U eanH eBpoleHTa), dopmupalla
Knac ,B“;

3.1 (eaHa) npuBuaerMpoBaHa akumMa C NPaBo Ha
rnac, AaBalla NpaBO Ha onpeaenaHe Ha eauH
Y/ieH Ha CbBETa Ha AMPEKTOPUTE U peLlaBall, riac
no onpeAeneHun pelleHns Ha obLLoTo cbbpaHue
Ha aKuMoHepuTe, C HOMUHAMHA cTonHocT oT 0.51
eBpo (netaecert U eanH eBpoLeHTa), popmupalla
Knac ,,C“.

(3) OpyskecTBOTO MOXe Aa u3gaBa M Apyru
K/flacoBe MPMBUAErMPOBAHM akUUKU CbC uau 6e3
NpaBo Ha rnac, KOUTO ocurypasaT Ha cBouTe
npuTeKaTennm efHo WM nosBeye OT CcneaHuTe
npasa: NPaBo Ha AOMb/IHUTE/IEH WX rapaHTUpaH
OMBUAEHT, nNpPaBO Ha [AOMb/AHWUTENEH WK
rapaHTMpaH AnKBMAAUMOHEH Aan. KoHKpeTHuTe
YCNOBMA NO M34aBaHETO Ha MPUBUIETMPOBAHU
aKkuuKM, TAXHAaTa HOMMHaNHA M EMUCUOHHA

Article 10. The Bulgarian legislation shall apply to
matters not provided for in these Articles.

CHAPTER TWO
CAPITAL AND SHARES

CAPITAL AND SHARES

Article 11. /amended by resolution of the General
Meeting of shareholders, held on [e] pursuant to
Articles 31 and 32 of the Law on the Introduction of the
Euro in the Republic of Bulgaria/ (1) The Company’s
registered capital shall be in the amount of EUR
3,603,959.37 (three million six hundred and three
thousand nine hundred and fifty-nine euros and thirty-
seven euro cents), fully subscribed and paid in by the
Shareholders.

(2) /amended by resolution of the General Meeting of
shareholders, held on [®]/ The Company’s capital shall
be allocated in three classes of dematerialized shares,
as follows:

1. 7,066,585 (seven million sixty-six thousand five
hundred eighty-five) ordinary voting shares with a
nominal value of EUR 0.51 (fifty-one euro cents) each,
forming Class A;

2.1 (one) preferred voting share giving right to
additional payments and to nominate a member of the
Board of Directors having nominal value of EUR 0.51
(fifty-one euro cents), forming Class B;

3.1 (one) preferred voting share giving right to to
nominate a member of the Board of Directors and
decisive vote on certain resolutions of the General
Meeting of Shareholders having nominal value of EUR
0.51 (fifty-one euro cents), forming Class C.

(3) The Company may issue also other classes of
preferred non-voting or voting shares which give their
owners one or more of the following rights: right to
additional or guaranteed dividend, right to additional
or guaranteed liquidation quota. The exact terms of the
issue of preferred shares, their nominal and issuing
value and the rights they confer to the shareholders
shall be determined by the resolution of the General
Meeting of Shareholders of the Company for the capital
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CTOMHOCT W npaBaTa, KOWTO Te pasaT Ha
AKuMoHepuTe, ce onpeaenaT C pelleHMeTo Ha
O6woto CcbbpaHMe Ha  aKUMOHepuTe Ha
[pyKecTBOTO 3a yBe/IMUEHWNE Ha KanuTana u ypes
CbOTBETHO M3MEHEeHWe Ha HacToALWmMA YCTaB.

OBUKHOBEHU AKLIUU (KNAC ,,A“)

YneH 12. BcAka obukHoBeHa (Knac A) akuua gasa
Ha HelHUA npuTexaTen:

1. npaBo Ha eguH rnac B O6wWoOTO cbbpaHue
Ha aKuMoHepuTe Ha [py»KecTBOTO;

2. MNpONoOpUMOHANHO NPaBO Ha AUBUAEHT,
aKo TaKbB ce pa3snpegens (Npu cnassaHe
Ha npusuiernmTe, AafeHu Ha
NPMBUNErMPOBaHMTE aKUUW C MPaBO Ha
AOoNbAHUTENEH n/mnn rapaHTUpaH
OAVBUAEHT, aKo MMa TakuBa U3gageHun); u

3. nNponopumoHaaHo npaso Ha
JMKBUAAUMOHEH AAn, B C/Ay4alh Ha
NIMKBMAALMS (npun cnasBaHe Ha
npusunerunTe, naneHu Ha
NPUBUIETMPOBaHNUTE aKUMW C NPaBO Ha
AONbAHUTENEH n/mnm rapaHTMpaH
NIMKBUOAUMOHEH AA7, aKO MMa TaKuBa
n3aaneHu).

NPUBUNETUPOBAHA AKLUMUA KNAC ,B“

Ynen 13. /usmeHeH c peuweHne Ha O6wo
cbbpaHMe Ha aKuMoHepwuTe, NPOBEAEHO Ha
17.07.2023 r./ (1) MpuBunervposBaHaTa aKuua
Knac “B” paBa Ha HelHUA npuTexKaTen cnegHute
npaga:

1. npaBo Ha AOMbAHWUTENEH OWBUAEHT B
pa3mep 20 % (nBageceT Ha cTo) oT 0bwuma
pasmep Ha pasnpegensaHus AUBUAEHT
(cnep, npucnagaHe Ha pasmepa  Ha
rapaHTMpaHUsA OMBUAEHT, NOANENKaALY Ha
M3nnawaHe 1 HennaTeH, ako MMa TaKbB., U
cnep npucnafaHe Ha KopeKktunea) 3aegHo
C NPaBO Ha AMBUAEHT B pasmep, paBeH Ha
AMBUAEHTa No 06UKHOBEHMTE aKLmMK Knac
oA

2. npaso Ha AONb/IHUTENEH
AnKBMpaunoHeH pgan B pasmep 20 %
(nBapecer Ha cTO) OT cymaTta (ako e
nonoxurtenHa), dopmupaHa oT o06LWmMA
pasmep Ha pasnpenenaHoTo UMYLLLECTBO

increase and through the respective amendment to the
Articles of Association.

ORDINARY SHARES (CLASS A)

Article 12. Each common (Class A) share entitles its
holder to:

1. one vote in the General

Shareholders;

Meeting of

2. a proportionate right to dividends, if such is
being distributed (subject to preference
accorded to holders of preferred shares with
additional and/or guaranteed dividend, if such
have been issued); and

3. a proportionate right to a liquidation quota, if
any (subject to preference accorded to holders
of preferred shares giving right to additional
and/or guaranteed liquidation quota, if such
have been issued).

CLASS B PREFERRED SHARE

Article 13. /amended by a resolution of the General
Meeting of shareholders, held on 17.07.2023/ (1) The
Class B preferred share entitles its holder to the
following rights:

1. right to additional dividend amounting to 20 %
(twenty percent) of the total amount of the
dividend distributed (after deduction of the
amount of the guaranteed dividend subject to
distribution and not paid, if any, and after
deduction of the Corrective Amount) together
with right to dividend in amount equal to the
dividend under the ordinary class A shares;

2. right to additional liquidation quota amounting
to 20 % (twenty percent) of the amount (if
positive), resulting from the total amount
distributable (after deduction of the amount of
the guaranteed dividend subject to distribution
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(cnep npucnagaHe Ha pasmepa  Ha
rapaHTMpaHMa AUMBUAEHT, nNoaneall Ha
n3nawaHe U HenaaTeH, ako MMa TaKbBs, U
cnef,  npucnagaHe Ha  Kopektusa)
HamaneH C  Mpou3BedeHMeTo  oT
YMHOXEHWETO Ha cpeaHomnpeTersieHaTa
€MWUCMOHHA  CTOMHOCT  Ha  BCUYKM
n3gafeHn ot [pyKecTBoTO aKuuu A0
MOMEHTa Ha pa3npeaeneHneTo 1 6poa Ha
akuuMTe, KOUTO UMMaT npaBo Ha
NIMKBUAAUMOHEH AAN, 3ae4HO C NPaBO Ha
NIMKBUAAUMOHEH AAN B pa3mep, PaBeH Ha
JIMKBUAAUMOHHUA AAN NO 0B6UKHOBEHUTE
akumm Knac ,A”;

NpPaBO Ha NnalLaHe Nopaau HamanABaHe
Ha Kanutana B pasmep 20 % (aBageceT Ha
CTO) OT cymaTa (aKo e nonoxuTenHa),
dopmupaHa oOT o0b6WMA pasmep Ha
nnawaHMATa KbM AKUMOHEpUTe nopaau
HamanaABaHe Ha  Kanutana (cnepn
npucnagaHe Ha pasmepa Ha
rapaHTMpaHMA OUBUAEHT, Nogiexall Ha
n3nnawiaHe U HenaaTeH, ako MMa TaKbB, U
cneg  npucnagaHe Ha  KopekTtusa),
Hama/sieH C npousBeAeHMEeTO  Ha
YMHOXEHNETO Ha cpeaHonpeTterneHaTa
€MWCMOHHA  CTOMHOCT HA  BCMYKM
u3gageHn ot [pyKecTBOTO aKuuu pgo
MOMEHTA Ha pa3snpepeneHneTo u bpos
aKumMm, Mo KOUTo / C KOUTO ce Hamanaga
KanuTana;

npaBo Ha AOMbJAHUTENHO NJALLAHE NpU
pa3npegensHe Ha cpeacTea Ha
[dpyxecTBOTO KbM AKUMOHEpUTe WU3BBH
cnydamte no T. 1-3 B pasmep 20 %
(nBapecer Ha cTO) OT cymaTta (ako e
nosoXxutenHa), ¢opmupaHa ot obwwus
pasmep Ha naawaHnaTa KbM
AKLMOHepuTe (cnen npucnagaHe Ha
pasmepa Ha rapaHTMpaHuMA AUBUAEHT,
nogneall, Ha M3nnawaHe M HenaaTeH,
aKo MMa TaKbB, U c/ied npucnagaHe Ha
KopeKTtnea), HamaseH ¢ Npon3BeLEHMETO
oT YMHOXEHNETO Ha
cpegHonpeTerneHarta €MWCUOHHA
CTOMHOCT Ha BCUYKM U3434EHU  OT
[pyKecTBOTO aKUMM [0 MOMEHTa Ha
pasnpegeneHneTo M 6pos akuuu, Mo
KOWTO ce pa3npenenaTt cpencTsa, 3aegHo
C NpaBoO Ha NJalaHe Npu pasnpegensHe

Yemas Ha ,Mmlync Pacmex* AL (npoekm) / Articles of association of ImPulse Growth AD (draff)

and not paid, if any, and after deduction of the
Corrective Amount) less the product of the
weighted average issue value of all the shares
issued by the Company by the moment of the
distribution and the number of shares entitled
to liquidation quota, together with right to
liguidation quota in amount equal to the
liguidation quota under the ordinary Class A
shares;

right to payment due to capital decrease
amounting to 20 % (twenty percent) of the
amount (if positive), resulting from the total
amount of the payments distributable to
Shareholders due to capital decrease (after
deduction of the amount of the guaranteed
dividend subject to distribution and not paid, if
any, and after deduction of the Corrective
Amount) less the product of the weighted
average issue value of all the shares issued by
the Company by the moment of the
distribution and the number of shares, entitled
to the distribution due to capital decrease;

right to additional payment in case of
distribution of Company’s funds to the
Shareholders outside the cases under items 1 -
3 amounting to 20 % (twenty percent) of the
amount (if positive), resulting from the total
amount of the payments distributable to
Shareholders (after deduction of the amount of
the guaranteed dividend subject to distribution
and not paid, if any, and after deduction of the
Corrective Amount) less the product of the
weighted average issue value of all the shares
issed by the Company by the moment of the
distribution and the number of shares, entitled
to the distribution, together with right to
payment in case of distribution of Company’s
funds to the Shareholders outside the cases
under items 1 — 3 in amount equal to the
payment under the ordinary Class A shares;
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Ha cpeacTtBa Ha [lpy)KecTBOTO KbM
AKuMoHepuTe U3BbH cydyamte no 7. 1-3 B
pasmep, paBeH Ha nNAaWwaHeTo no
obukHoBeHuTe akumn Knac ,A”;

5. npaBo [Aa HOMUHWPA eauH YneH Ha
CbBeTa Ha AupeKTopuTe Ha [ pyecTBoTo;

6. npaBo Ha eauH rnac B O6wWoTo cbbpaHue
Ha aKuMoHepwuTe Ha [pyKecTBOTO.

(2) Npusnunernmnte no an. 1, 1. 1 — 5 (3a nsbarsaHe
Ha CbMHEHMe: npaBaTa Ha AOMbJAHUTENHO
nnawaHe noT. 1, 2 n 4 1 NpaBoOTO Ha NAaALWAHE Mo
T. 3 1 NpaBoTo No T. 5) ce npegocTaBAaT 0buwo 3a
BCUYKM akumMm Knac “B“. B caydyaih, uye
OpyxectBoTo wu3gage nosede or 1 (eaHa)
npuBMaErMpoBaHa aKumsa Knac ,BY
nputexaTtennTe Ha NPUBUIETMPOBAHN aKUMK KNac
»,B“ onpeaenar no peaa Haun. 182, an. 5 T3, nnue,
KOETO Le YNpaXKHABa OT TAXHO MME NPaBoTO NO T.
5. MpunagawaTa ce 4YacT OT AOMbAHUTENHUTE
nnawanuanoan. 1, 7.1, 2 v 4 n nnawaHeTo no an.
1, 7. 3 3a eAHa NpuBUAErMpPoOBaHa akuum Knac , B
ce onpeaens KaTo CbOTBETHOTO  AbJ/IKUMO
nnawaHe ce pasgenn Ha 6pos Ha u3gageHuTe
aKuuu Knac ,,B”.

(3) KopekTne no cmucbia Ha an. 1 e cymaTa (Korato
€ MOJIOKUTENHA), C KOATO ce HamansABa basaTa 3a
onpegensaHe Ha nnawaHmAaTa no
npusuaerMpoBaHarta akums knac ,B“noan. 1, 1.1 —
4 1 KoaTo cyma e cbop OT HeTHUTe npuxoaun (unu
TaKbB AAN OT TAX, CbOTBETCTBALL Ha 4acTra OT
neyanbata Ha [lpy*KecTBOTO, KOATO ce M3MNAaLa KaTo
OVBUAEHT), MONYYeHM OT [pyKecTBOTO B CeAcTBUE
Ha pa3snpeaeneHns, U3BbPLUEHU NOJ KaKBaTO M Aa e
dopma OT cregHUTE  APYXKEcTBa, B KOMTO
OpyxecTBoTo MMa yyactus: ,MUmBenubp 1“ KOA, EVMK
204870431, ,,MmBeHubp II“ KOA, EMK 205737996 u
MmBeHubp Il KOA (B npouec Ha yupeansaHe), 6e3 aa
BK/OYBA MOJly4eHW OT [py»KecTBOTO CpeacTBa B
pe3ynTaT Ha pasnopexaaHe C y4acTMeTo My, U3LAN0
WKW YAaCTUYHO, B Te3u ApYy)KecTBa. HeTHMAT npuxos
OT pa3snpejeneHue nNo NpesxogHOTO UpeyeHune ce
onpegensa Kato MOJIYYEHUAT OT  CbOTBETHO
pa3snpegeneHune B Non3a Ha [lpy»KecTBOTO NpUxXoz, ce
Hamanu ¢ pasxoguTe 3a NpuaobrBaHe Ha y4acTMeTo,
BbB Bpb3Ka C KOETO e pasnpeneneH, KoraTo
npuxo4bT ce peanusmMpa OT MpeKkpaTABaHe Ha
yy4actve (Npu NMKBMZAUMA MAM HamanABaHe Ha
KanuTana 4pe3 obescunBaHe Ha aKuUMK), KaTo B
CNy4yalh Yye CbOTBETHMAT MPMXOA Ce MNpPU3HaBa 3a

5. right to nominate a member of the Board of
Directors of the Company;

6. one vote in the General Meeting of
Shareholders.

(2) The preferences under para. 1, items 1 - 5 (for
avoidance of doubt: the rights to additional payment
under items 1, 2 and 4 and the right to payment under
item 3 and the right under item 5) shall be granted in
total for all Class “B“ shares. In case the Company has
issued more than 1 (one) preferred Class “B” share, the
holders of Class “B” preferred shares shall determine,
by the order of art. 182, para. 5 of the Commercial Act,
a person who will exercise on their behalf the right
under item 5. The due part of the additional payments
under para. 1, items 1, 2 and 4 and the payment under
para. 1, item 3 for one Class “B“ share shall be
determined by dividing the respective due payment by
the number of issued Class “B “shares.

(3) Corrective Amount within the meaning of para. 1 is
the amount (when positive), which reduces the basis
for determining the payments to class “B” shares as
per para. 1, items 1- 4 and which amount is the sum of
the net income (or such part thereof, corresponding to
the part of the Company’s profit that is paid out as
dividends) received by the Company as a result of
distributions made in any form by the following
companies in which the Company may have stakes:
ImVenture | KDA, UIC (EMK) 204870431, ImVenture |
KDA, UIC (EUK) 205737996, and ImVenture Il KDA (in
process of incorporation), excluding the amounts
received by the Company as a result of disposal of its
participation, in whole or in part, in these companies.
The net income from distribution according to the
previous sentence is defined as the income received
from the respective distribution in favor of the
Company reduced by the costs of acquiring the
participation, in connection with which it was
distributed, when the income is realized from
termination of participation (in case of liquidation or
reduction of capital by cancelation of shares), and in
case the corresponding income is recognized for tax
purposes, the result is reduced by a percentage equal
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AaHbBYHU  Lenn,

nevyanbarta/goxoaute.

NPUBUNETMPOBAHA AKLIUA KNAC ,,C*

UYneH 14. (1) NpusunernposaHaTa akuua Knac “C”
[aBa Ha HellHMA NpuTeXkaten caedHUTe npasa:

1. npaBO Aa HOMWMHMPA eaMH YNeH Ha
CobBeTa Ha gupeKTopuTe Ha [pyKecTBOTO;

2. npaBo Ha pellaBall r/1ac NpyM B3EMaHETO
Ha peweHna no un. 28, 1. 1 — 6, 1. 9
(oTHOCHO pa3snpepensHe Ha nedanbara),
T.10, 7. 12, 7. 14, 1. 15, KaTo CbOTBETHOTO
peweHne He moxe ga 6bae B3eTo bes
rnaca Ha npuBuaernpoBaHaTa akumnsa Knac
#C%

3. npaBo Ha eauH rnac B 0bwoTo cbbpaHue
Ha aKuMoHepuTe Ha [pyXKecTBOoTO nNO
BCMYKM apyru BbMNpocu N3BbH
NOCOYEHUTE B T. 2;

4. nponopuMoHaIHO NPaBo Ha AUBUAEHT, aKo
TaKbB ce pasnpegensa (npu cnassaHe Ha

npuBuaErMnTe, OafeHu Ha
NPUBUAEIMPOBAHNTE aKLMM C NPaBO Ha
AOoMbAHUTENEH n/mnn rapaHTMpaH

OVBUAEHT, aKo UMa TakuBa U3gafeHun); 1

5. NponopuMOHaNHO npaso Ha
JIMKBUZAUMOHEH pAan, B C/Ay4alh Ha
NIMKBMAALMA (npwu cnasBaHe Ha
npueunermuTe, AaneHu Ha
NPMBUAETMPOBAHMTE aKLUMKU C NPaBO Ha
AONbAHUTENEH n/mnm rapaHTMpaH
NIMKBUZAUMOHEH A/, aKo MMa TaKuBa
nsaaneHu).

(2) Npusunermmte no an. 1, 7. 1 mn 2 ce
npesocTaBAT obLo 33 BCUYKM aKkuum Knac “C“. B
cnyyaih, ye [pyKecTBoTO mM3gage noseye oT 1
(epHa) npuBunernposaHa akums Knac ,C“
nputexaTtennTe Ha NPUBUIUIMPOBAHWN aKLUM Knac
,C“ onpeaenat no pega Haun. 182, an. 5 T3, nnue,
KOETO Lie ynpaxHABa OT TAXHO MMe MpaBaTa
cbrnacHoan. 1, 1.1 m 2.

Taka MNOAy4yeHUAT pesynTaTt ce
HamansBa C NPOLUEHT, PaBeH Ha MPUIOKUMUA Npe3
rogMHaTa Ha peannsMpaHe Ha NpUMxoaa pasmep Ha
CbOTBETHAaTa fAaHbyHa CTaBKa Ha JaHbKa BbpXy

to the relevant tax rate of the profit/income tax,
applicable in the year of realization of the net income.

CLASS C PREFERRED SHARE

Article 14. (1) The Class C preferred share entitles its
holder to the following rights:

1.

right to nominate a member of the Board of
Directors of the Company;

right to a decisive vote on resolutions under
Art. 28, items 1 -6, 9 (with respect to the profit
distribution), 10, 12, 14, 15, where the
respective resolution cannot be taken without
the vote of the Class C preferred share;

one vote in the General Meeting of
Shareholders on any other matter than those
specified under it. 2;

a proportionate right to dividends, if such is
being distributed (subject to preference
accorded to holders of preferred shares with
additional and/or guaranteed dividend, if such
have been issued); and

a proportionate right to a liquidation quota, if
any (subject to preference accorded to holders
of preferred shares giving right to additional
and/or guaranteed liquidation quota, if such
have been issued).

(2) The preferences under para. 1, items 1 and 2 shall
be granted in total for all Class “C” shares. In case the
Company has issued more than 1 (one) preferred Class
“C” share, the holders of Class “C” preferred shares
shall determine, by the order of art. 182, para. 5 of the
Commercial Act, a person who will exercise on their
behalf the right under para 1, items 1 and 2.
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EMWUCUOHHA CTOMHOCT

YneH 15. EMUCHMOHHATA CTOMHOCT Ha akUUUTE He
MoKe ga 6bae No-HMCKa OT HOMUHA/IHaTA.

HEQETUMOCT

YneH 16. AkununTte ca Hegenmmu. Korato akumaTa
NpUHaANeXn Ha HAKOJKO Nuua, Te ynparkHABaT

npaBaTa MO HeAa 3aegHO, KaTo onpeaenat
MbJHOMOLLHUK.

BHOCKHU

Ynen 17. (1) Cpewy 3anucaHute aKkuuu

AKLI,MOHepVITe Ca ANbXHU Oa HaAMNpaBAT BHOCKWU,
nokpmeawmn eMMUCUOHHATA CTOMHOCT Ha aKunuTe.
YacTUUYHKM BHOCKM He ce gonycKar.

(2) Pasnopepnbata Ha an. 1 ce npunara u Korato e
B3€TO pelleHue 3a yBeNnyaBaHe Ha KanuTana.

OBPATHO M3KYNMYBAHE HA AKLIUN

Ynen 18. (1) [pyKecTBOTO MOXe [a W3KYMNU
CO6CTBEHM aKUMM Bb3 OCHOBA HA pelleHue Ha
ObuwoTto cbbpaHMe Ha aKUMOHEpUTe, KOETO
onpepens:

1. MmaKcMmasnHua 6poli akumK, nognexalm Ha
06paTHO U3KyNyBaHeE;

2. ycnosuATa M pega, npu Kouto CbBeTbT Ha
OVPEKTOPUTE M3BBbPLUBA M3KYNyBaHETO B
onpegeneH CpoK, KOMTO He MoXe aa bbae
no-gbunbr ot 60 meceua;

3. MMHUMANHMA U MaKCUMaNHUA pa3mep Ha
UueHaTa Ha U3KynyBaHe,

Npu crnasBaHe Ha NPUAOKUMUTE HOPMATUBHU
N3NCKBAHWA.

(2) B cnyyalt Ha NpeKpaTtaBaHe Ha perMcTpaumsTa
Ha BEAM nasapa, KakTo ¥ Npu npexsbpiaHe Ha
TbProBCcKOTO npeanpuatve, [pyKectBoTOo €
ONbKHO Aa M3Kynu o06paTHO OOMKHOBEHUTE
aKumMK oT Knac ,,A“ Ha BCeKM noxkenan AKUMOHep
(bes Tolt pa TpsbBa Aa AoKasBa Bpeau), ako
npekpaTABaHeTO Ha perucTpauuAaTa He e o
peweHune Ha O6WoTO cbbpaHue Ha aKLMOHepUTe.

OueHKaTa Ha CTOMHOCTTa Ha aKuuuTe cielBa Aa
ce HanpaBuM OT PerucTtpuMpaHo OAUTOPCKO
npeanpuAatue/nMueH3npaH oueHuTen no
obuonpretTM oueHbYHU mMeToam. OueHKaTa ce

ISSUE VALUE

Article 15. The issue value of the shares may not be less
than the nominal value.

INDIVISIBILITY

Article 16. The shares are indivisible. When a share
belongs to several persons, they shall exercise the
rights attached to the share jointly, appointing a proxy.

INSTALLMENTS

Article 17. (1) In consideration of the subscribed shares
the shareholders shall pay contributions covering the
issue value of the shares. Partial contributions shall not
be allowed.

(2) The provision of paragraph 1 also applies when a
resolution has been taken for capital increase.

REDEMPTION OF SHARES

Article 18. (1) The Company may redeem its own shares
pursuant to a resolution of the General Meeting of
Shareholders, which determines:

1. the maximum number of shares subject to
redemption;

2. the terms and conditions under which the Board
of directors shall carry out the redemption within
a set period, which may not be longer than 60
months;

3. the minimum and maximum amount of the
redemption price,

subject to the applicable regulatory requirements.

(2) In the event of termination of the registration on the
BEAM market, as well as in the event of transfer of the
commercial enterprise of the Company, the Company
shall redeem the ordinary Class “A” shares of each willing
Shareholder (without they having to prove damages), if
the termination of the registration is not by resolution of
the General Meeting of Shareholders.

The valuation of the shares shall be made by a registered
auditor / licensed appraiser according to generally
accepted valuation methods. The valuation shall be
assigned by the Board of Directors of the Company.

The Board of Directors is obliged within 30 days from the
occurrence of any of the grounds under paragraph two to
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Bb3nara ot CbBeTta Ha

LpyxecTBOTO.

AVPEeKTopUTE  Ha

CbBeTbT Ha AupekTopuTe e anbKeH B 30 AHeBeH
CPOK OT HacTbNBAHETO Ha KOeTo M Aa e oT
OCHOBaHMATA MO anMHes ABe Aa CBMKa ob6Lo
cbbpaHmMe Ha aKUMOHepUTE, Ha KOETO Aa Ce B3eme
peleHne 3a 06paTHO N3KynyBaHe Ha OBUKHOBEHMU
aKumu Knac ,,A“ Ha aKUMOHepUTe, KOMTO A0 AaTaTa
Ha CBMKaHOTO 06Wo cbbpaHMe Ha aKuMOHepuTe
Ca 3as8BW/IN XKenaHue 3a TOBa.

(3) /otmeHeHa c pelueHme Ha O6uio cbbpaHue Ha
aKuMoHepuTe, NposeaeHo Ha [e]/

NPEXBbPNAHE HA AKLIUN

Ynen 19. (1) Axuuute Ha [pyxecTBoTo ce
npexBbpAsT cBo6OAHO.

(2) AKunuTe ce NpexBbPAAT NO YCTAHOBEHMA 3a
TOBa pej 3a 6e3HaNYHN aKunK.

DENCTBUE HA NPEXBLPNAHETO

UYneH 20. MpexBbpASHETO HA aKLMK MMA AeNCTBUE
cnepn BnuceBaHeto my B ,LeHTpaneH aenosutap”
A, EMK 121142712 (,UeHTpaneH aeno3utap”).

KHUTA HA AKUUOHEPUTE

UYneH 21. KHura Ha aKuMoHepute (PerncTbpbT Ha
npuTeKaTennTe Ha akuuum B [lpyKecTBOTO) ce
Boau oT LleHTpanHua genosuTtap.

YBE/IMNYABAHE HA KAMUTANIA

UYneH 22. (1) KanutanbT Ha lpy*KeCTBOTO MOXKe Aa
6bae yBennyaBaH cnef BHAacAHe Ha Mb/HATa My
HOMWHaNHa W eMUCUMOHHA CTOMHOCT. PeabT 3a
yBenMyaBaHe Ha  Kanutana, BKAKOYMUTENHO
onpeaensaHe Ha akUMOHepUTe C MPaBo Ha yyacTue,
KaKTO M peda 3a NpoBeXKgaHe Ha MoAnucka, ce
u3Bbpwsa cbvrnacHo Yact Il ot lNpasBunata 3a
OO0nyCcKaHe Ha PUHAHCOBM MHCTPYMEHTU Ha Nasap
3a pacte Ha MCI, npuetn ot bbarapcka
¢doHAoBa Hopca B NpUAOKMMATA UM pefaKLus,
KbM [JaTaTa Ha B3emaHe Ha peleHuneTo 3a

yBeJ/indeHne Ha Kanntana.

HAMANABAHE HA KAMUTANA

convene a general meeting of shareholders to decide on
the redemption of ordinary Class A shares to the
shareholders who by the date of the convened general
meeting of shareholders have expressed a desire to do
so.

(3) /repealed by a resolution of the General Meeting of
shareholders, held on [e]/ .

TRANSFER OF SHARES

Article 19. (1) The shares of the Company shall be freely
transferrable.

(2) The shares shall be transferred in accordance with
the the procedure established for dematerialized
shares.

EFFECT OF THE TRANSFER

Article 20. The transfer of shares shall have effect upon
the registration of the transfer with “Central
Depository” AD, UIC (EUK) 121142712 (the “Central
Depository”).

SHAREHOLDERS’ BOOK

Article 21. The Shareholders’ book (the registers of the
owners of shares in the Company) shall be maintained
by the Central Depository.

CAPITAL INCREASE

Article 22. (1) The capital of the Company may be
increased after payment of the full face and issue value.
The procedure for capital increase, including
determination of the shareholders with the right to
participate, as well as the procedure for subscription, is
carried out according to Part Il of the Rules for
admission of financial instruments on the SME growth
market, adopted by the Bulgarian Stock Exchange in
their applicable as of the date of the decision to
increase the capital.

REDUCTION OF CAPITAL
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YneH 23. (1) KanutanbT, akKo € MNO-BMCOK OT
MWHUMaJIHO AO0MYCTUMMA, MOXKe bbae HamansABaH
C peweHrMe Ha O6wWoTo cbbpaHMe Ha
aKuMoHepuTe Ha [pyXKecTBoTO.

(2) KanutanbT MoXe [a ce Hamanu upes
HamansiBaHe Ha HOMMWHaNHaTa CTOMHOCT Ha
aKkuMuTe Man ypes obescunBaHe Ha aKkuUK cnes
npuao6buBaHETO UM OT [pyKecTBOTO.

(3) Ha AkumoHepuTe Mmorat ga ce npasAT
NAalaHUA NMopaan HamMansfBaHETO Ha KanwuTana
CaMo cnef, KaTo HamansBaHeTo 6bae BMUCaHO B
TbProBCKUA PErncTbp U C/ied, KaTo KpeautTopuTe,
YAUTO B3eMaHMA Cca Bb3HMKHAAM  npeam
obnABABaHE Ha pelEeHMeTO 3a HaMassfBaHe Ha
Kanutana B TbproBCKWUA PErmcTbp W KOUTO ca
M3pasuMan HecbrlacMe C HamansaBaHeTo B 3
MeceyeH CPOK OT AaTata Ha obsasaBaHeTo, ca
noayunav obesnevyeHune Uan NiawaHe.

(4) KanutanbT Ha [py»KecTBoTO MoXKe Aa bbae
e4HOBPEMEHHO HaManeH M YyBe/MYeH TaKa, 4ye
HaMa/fifABaHeTo Aa MMa AencTBUe, CaMo aKo bbae
M3BbPLWEHO NpPeaBUAEHOTO YBenMYaBaHe Ha
KanuTtana.

(5) B cnyyanTe no an. 4 KanutanbT MOXKe aa 6bae
HamManeH M nog YCTaHOBEHMSA B  3aKOHa
MWHUMANEH pa3mep, aKo C YyBE/IMYABAHETO Ha
Kanutana ce A[OCTUIHE MNOHe YCTaHOBEHWA B
3aKOHA MUHUMYM.

MNOKPUBAHE HA 3ATYBU

YneH 24. (1) 3arybute cnopes roauwHMA
dUHAHCOB OTYET ce MOKPMBaT MO HauuH,
onpegeneH ot  O6uwoto  cbbpaHue  Ha

aKuMoHepuTe Ha [pyXKecTBoTO.

(2) Korato cToMHOCTTa Ha MMYLLECTBOTO Ha
[pyxKecTBOTO  cnagHe noA4  HOMWHanHaTa
CTOMHOCT Ha KanuTana, O6woTto cbbpaHue Ha
aKuMoHepuTe Ha [lpy)KecTBOTO e AMbXKHO fJa
B3eMe pelleHue 3a HamaNsiBaHe Ha KanuTana B
CbOTBETCTBME C [AeiCcTBMTE/NHATa CTOMHOCT Ha
MMYLLLECTBOTO Ha [py*KecTBOTO. AKO B pe3y/TaT Ha
peweHMeTo NO  NPeAXOAHOTO  U3peyeHue
KanuTanbT cnagHe nof MUHUMAIHO A0MNYyCTUMUS
pasmep, O6wWoOTO cbbpaHMe Ha aKuuoHepwuTe
cnepgBa Aa npuveme pelleHue 3a yBenndyasaHe Ha
Kanutana noHe [0 pasmepa Ha 3aKOHHO
YCTaHOBEHMS MWHMMYM B CbOTBECTBME C

Article 23. (1) The capital of the Company may be
reduced at a decision of the General Meeting of
Shareholders of the Company provided it is higher than
the legally established minimum.

(2) The capital may be reduced by reduction of the face
value of the shares or cancelation of shares after their
redemption by the Company.

(3) Any payments to the shareholders evolving from the
reduction of capital may be made only upon entry of
the decrease in the Trade Register and the creditors
whose receivables existed before the announcement in
the Trade Register of the decision for decrease in
capital and who disagreed with the decrease within 3
months as of the date of announcement, have received
proper security or payment.

(4) The capital of the Company may be subject to
simultaneous increase and reduction so that to make
the reduction valid only upon the intended increase of
capital.

(5) In the cases under para 4, the capital may be
reduced also under the legally established minimum
provided that the increase of capital will reach at least
this minimum.

COVER OF LOSSES

Article 24. (1) The annual report losses shall be covered
as resolved by the General Meeting of Shareholders of
the Company.

(2) Should the value of the assets of the Company fall
below the face value of the capital, the General
Meeting of Shareholders of the Company shall adopt a
decision to decrease the capital to adjust it to the real
value of the Company’s assets. If as a result of the
decision under the previous sentence the capital falls
below the legally established minimum, the General
Meeting of Shareholders shall adopt a decision for
increasing the capital at least up to the amount of the
legally established minimum in accordance with the
provisions of the Commercial Act and these Articles of
Association. Should increase in capital appears
impossible, the General Meeting of Shareholders shall
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pasnopenbute Ha TbpProBCKMA 3aKOH M TO3M
YctaB. AKO yBenuMyaBaHe Ha KanuTana e
HEBb3MOKHO, Ob6uioTo cbbpaHue Ha
aKuMoHepuTe B3ema pelleHue 3a npekpaTaBaHe
Ha [py)KecTBoTO 4pe3 /MKBMAALMA WAM 33
npeobpasyBaHeTO My B APYKECTBO C OrpaHUYeHa
OTrOBOPHOCT, B KOeTOo AKLUMOHepwuTe noJjyyasar
OANOBe NPONOPLMOHANHO Ha Yy4acTMeTo MM B
[pyKecTBOTO, B CNy4valh ye e HaAuLe OCHOBAHWe
32 TOBa, C/ief NpeKpaTABaHe Ha perucTpaumaTa Ha
BEAM nasapa “ camo cnefg nposexgaHe Ha
MepPKUTE 3a 3aLLNTa HA aKLLMOHEPUTE CBIIACHO Y.
18, an. 2 oT TO3M yCTaB.

PA3SMNPEAENEHUE HA NEYA/IBATA

YneH 25. (1) O6wo0TO CbbpaHUe Ha aKUMOHepuTe
Ha  [pyecTBOTO npuema  pelleHune  3a
pasnpegeneHne Ha 4acTta OT neyanbata Ha
[pyKecTBOTO, nognerkawa Ha pasnpegeneHue
KaTo gMBMAEHTU. B TOBa pelueHune ce onpeaens:

e [anuM ca CnaseHW W3UCKBaHMATA 3a
pasnpegeneHne Ha neyanbarta, NOCOYEHM
B TbproBCKMA 3aKOH;

L Pa3mMepdbT Ha AMBUAOEHTA 3a BCAKA aKUUA
OT CbOTBETHUA KNac,

® CpoKa, MACTOTO ¥
n3nnauLaHeTo.

Ha4MnHa Ha

(2) NpaBoTo Aa nonyyat AUBUAEHT MMAT AMLATa,
BMUCAHWU B perucrbpa Ha LleHTpaneH genosutap
KaTo aKumoHepu Ha 14-na peH caen AeHA Ha
06woTo cbbpaHMe Ha aKUMOHepUTe, Ha KOETO €
npueT pUHaAHCOBMA OTYET M € B3ETO peLLEHMe 3a
pasnpeneneHue Ha nevyanbaTa.

(3) PeabT 3a pasnpegensHe Ha AUBUAEHT,
BK/IIOYUTENHO oOnpejenaHe Ha aKuuoHepute C
npaso Aa noay4yaT AMBUAEHT, Ce€ W3BbPLIBA
cbrnacHo Yacrt Il ot MNMpasunaTa 3a AonycKkaHe Ha
$OMHaAHCOBU MHCTPYMEHTM Ha Nasap 3a pacTex Ha
MCH, npuetn ot bbarapcka ¢oHgoBa bGopca B
npunoXKMmMaTa MM pefakuma, KbM Jatata Ha
B3eMaHe Ha pelleHMeTo 3a pasnpenensaHe Ha
OVBUAOEHT.

(4) /HoBa, npueta ¢ peweHne Ha 06O cbbpaHue
Ha aKUMOHepuTe, NpoBeaeHO Ha [®]/ B cnyyait ye
[py»ecTBOTO npuTe)kaBa COBCTBEHM aKUMK, MO
MCKaHe Ha aKLMOHepa, NpUTEKaBaLL, aKLMATa Kac
»BY, OBIKUMUAT My AOMNbAHUTENEH AUBUAEHT

resolve on winding up the Company by liquidation or
on its transformation into a limited liability company,
where shareholders shall acquire equity
proportionately to their participation in the Company
in case there is a reason for this, after termination of
the registration on the BEAM market and only after the
implementation of the shareholder protection
measures in accordance with Art. 18, para. 2 of these
Articles.

PROFIT DISTRIBUTION

Article 25. The General Meeting of Shareholders of the
Company shall take a resolution for the distribution of
a portion from the profit of the Company which is
distributable as dividends. The resolution shall
determine:

e if the requirements for profit distribution as
set out by the Commercial Act are met;

e the amount of the dividend for one share of
the respective Class;

e the term, the place and the manner of
payment.

(2) The right to dividend shall vest in the persons who
have been recorded in the registers of the Central
Depository as shareholders on the 14th day after the
day of the General Meeting of Shareholders whereat
the financial statements were adopted and a
resolution on distribution of profit was passed.

(3) The procedure for distribution of dividends,
including determination of the shareholders entitled
to receive dividends, shall be carried out in accordance
with Part Il of the Rules for admission of financial
instruments on the SME growth market, adopted by
the Bulgarian Stock Exchange in their applicable
wording, as of the date of the decision to distribute a
dividend.

(4) /new, adopted by a resolution of the General
Meeting of Shareholders held on [e]/ If the Company
holds treasury shares, at the request of the shareholder
holding Class B share, the additional dividend due to
such shareholder may be paid, in whole or in part, in
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MoKe aa 6bae nsnnateH, U3LsA0 UAN YaCTUYHO B
aKummn Knac ,A“ Kato 6poAT aKuuKM, KOUTO
aKUMOHEPBT MOXKe Aa NoJyYn ce onpenens KaTto
pasmepbT Ha Ab/IKUMUA MY ANBUAEHT, 38 KOMTO €
3a8BEHO M3N/allaHe B aKuuu, ce pasfenu Ha
yuctata  CTOMHOCT Ha  MMYLLECTBOTO  Ha
L pyKecTBoTo, OTHACALLA Ce KbM eHa aKuuMA Knac
A, KbM Kpad Ha TpMMECeuYMeTo, npeaxoxaallo
B3emaHeTo oT O6woTto cbbpaHMe Ha
aKUMOHepUTE Ha peLleHNeTo 3a pasnpesensiHe Ha
OMBUAEHT. PasnnkaTta g0 pasmepa Ha Ab/IKUMUS
Ha aKuMOHepa, NpuTekaBall, akumsaTa Knac ,B“,
OONb/HUTENIEH AMBUIEHT Cce U3N/alla B napu.

T71ABA TPETA
YINPABUTEJIHU OPTAHU HA [1PY}XXECTBOTO
OPTAHU

YneH 26. OpraHuTe Ha Apy»KecTBoTO ca O6uWLoTO
cbbpaHMe Ha aKkumMoHepuTe Ha [pyXKecTBoTo U

CbBeTbT Ha  AupekTopuTe (eaHOCTeneHHa
cUcTeMa Ha ynpasnieHue).
CbCTAB HA OBWLOTO CbBPAHME HA

AKUWOHEPUTE HA APYXXECTBOTO

UYneH 27. (1). O6wo0TO cbbpaHMe Ha aKLMOHepUTe
€ BbpXOBEeH opraH Ha [lpyKecTBOTO 1 ce CbCTOM OT
BCMYKU aAKUMOHEpM, BMUCAHWM B KHUraTa Ha
aKumoHepuTte, BogeHa OT LeHTpaneH geno3utap
14 gHW Npeay AaTtaTta Ha npoBeXaaHe Ha O6uwoTo
cbbpaHMe Ha aKumoHepuTe, AENCTBALLM AUYHO
WM Ypes3 3aKOHHUTE CU NPeacTaBUTeNn, Uam ypes
npeacrasuTeny, N3PUYHO nUcMmeHo
YNb/IHOMOLLEHW NO peaa Ha TbProBCKMA 3aKOH.
AKUMOHEPUTE UIN TEXHUTE MbJAHOMOLLHUUMN UMAT
B O6WwoTO cbbpaHMe HA aKuMOHepuTe TOJ/IKOBa
rnaca, KOMKOTO aKuMM MMaT B KanuTana Ha
LpyxecTBOTO.

(2) AKumoHepu ¢ nNpuBMAErMPOBaHM aKuuu 6es
NpaBo Ha rnac B3emart y4yacTve B paboTtaTa Ha
O6woto cbbpaHMe Ha  aKuMOHepuTe Ha
[LpyxecTBoTO 6€3 NpaBo Ha raac.

(3) AKLMOHEp, KOMTO npuTexasa
NpYBMUAErMpPOBaHa akums Knac ,,C” B3ema yyactue
B paborata Ha O6woto cbbpaHMe Ha
aKkuMoHepuTe Ha [pyKecTBOTO C MPaBoO Ha raac,
KaTo rnacysa OTAe/NHO.

(4) PeabT 33 CBMKBAHETO M NPOBEXKAAHETO Ha 0610
cbbpaHMe Ha  aKUMOHepwuTe,  BK/OYUTENHO

Class A shares, with the number of shares the
shareholder may receive determined as the amount of
the dividend due to them, for which payment in shares
has been requested, is divided by the net asset value of
the Company attributable to one Class A share as of the
end of the quarter preceding the General Meeting of
Shareholders’ resolution on the distribution of
dividends. The difference up to the amount of the
additional dividend due to the shareholder holding
Class B share shall be paid in cash.

CHAPTER THREE
MANAGEMENT BODIES OF THE COMPANY

BODIES

Article 26. The Governing Bodies of the Company are
the General Meeting of Shareholders of the Company
and the Board of Directors (one-tier governing system).

COMPOSITION OF THE GENERAL MEETING OF
SHAREHOLDERS OF THE COMPANY

Article 27. (1). The General Meeting of Shareholders
shall be the supreme body of the Company and shall
consist of all the Shareholders registered in the
Shareholders register, kept by The Central Depository,
14 days prior to the date of the General Meeting of
Shareholders, participating personaly, through their
statutory representatives or through their proxies
explicitly authorized in writing pursuant to the
Commercial Act. The shareholders or their
representatives shall have as many votes in the General
Meeting of Shareholders as many shares of the
Company’s capital they hold.

(2) Shareholders with preferred non-voting shares shall
participate in the General Meeting of Shareholders
without right to vote.

(3) Shareholders with preferred share class C shall
participate in the General Meeting of Shareholders
with right to vote by voting separately.

(4) The procedure for convening and holding a General
meeting of Shareholders, including determining the
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onpeaensaHe Ha akUMOHepuTe C NPaBO Ha yyacTue,
ce m3sbpwsa cbraacHo Yact Il ot MNpasunata 3a
[ONyCKaHe Ha PUHAHCOBM MHCTPYMEHTU Ha nasap
3a pactexx Ha MCI, npueTtn oT bbarapcka ¢poHaoBa
6opca B NpUAOKMMATa UM peaKkumna, KbM agaTaTa
Ha B3eMaHe Ha peLleHNeTo 3a CBUKBaHe Ha 06LL0To
cbbpaHue Ha aKLMoHepuTe.

KOMMNETEHTHOCT HA OBWOTO CbBPAHUE HA
AKUWOHEPUTE

YneH 28. /uameHeH c peuweHne Ha O06uo
cbbpaHue Ha aKuMoHepuTe, MPOBEAEHO Ha

12.08.2022 r./ O6woTto cbbpaHue Ha
aKuMoHepuTe:
1. wu3menA 7] Aonbssa YcTaBa Ha

[pyKecTBOTO, NpMEmMa HOB YCTas;

2. yBenn4yaBa M HamassABa KanuTasa, Kakto u
B3eMa pelleHune BbB Bpb3Ka C BCAKA Apyra
npomaHa B KanuTana Ha [pyXKecTsBoOTO,
BK/OYNTENIHO M3[aBaHE HA HOBM KNacose
aKLMK, KaKTO M NpOoMAHa BbB popmaTa Ha
aKumnmnTe nnn B npasaTa no TAX,
BKIOUYNTE/IHO OTAENsAHE HA npasaTa oOT
aKUNUTE;

3. B3ema pelleHue 3a OrpaHuMyaBaHe UAn
oTnagaHe Ha npaBaTa Ha AKUuoHepuTe aa
npMaobumaT c NpeaAnMCTBO Y4acT OT HOBUTE
AKUMK, M3paJeHU MPpU yBeanyaBaHe Ha

Kanutana, KOATO YaCT CbOTBETCTBA Ha
Aena nm B KanuTana npeaun
yBe/INYEHUNETO;

4. B3ema pelueHus 3a 06paTHO U3KyMyBaHe
Ha aKuuu;

4a. /HoBa, peweHne Ha O6wo cbbpaHue Ha
aKkuuoHepuTe, nposeaeHo Ha 05.12.2023 r./ B3ema
pelleHns 3a u3gasaHe Ha BapaHTu;

5. npeobpasysa n
LpyrKecTBoTO;

npekpaTtsBa

6. B3ema pelleHUA OTHOCHO NpexBbpisaHe U
obpemeHsBaHe € NpaBa Ha TPeTU LA Ha
TbProBCKOTO npeanpuatue Ha
LpyrKecTBoTO;

shareholders entitled to participate, shall be made in
accordance with Part Il of the Rules for Admission of
Financial Instruments to the SME Growth Market,
adopted by the Bulgarian Stock Exchange in their
applicable version, as of making the decision to
convene the general meeting of shareholders.

AUTHORITY OF THE GENERAL MEETING OF
SHAREHOLDERS

Article 28. /amended by a resolution of the General
Meeting of shareholders, held on 12.08.2022/ The
General Meeting of Shareholders shall:

1. change and amend these Articles of

Association, adopt new articles;

2. increase or decrease of the capital, as well as
decides on any other change to the Company’s
capital, as well as changing the form of any
shares or any rights attaching to them or
separating any rights from the shares;

3. resolve on the limitation or derogation of the
pre-emption rights of the Shareholders to
acquire with preference a portion of any new
Shares issued in increasing the registered
capital, pro rata to its shareholding prior to
such increase

4. resolve on shares redemption;

4a. /new, resolution of the General Meeting of
shareholders, held on 05.12.2023/ resolve on issuing of
warrants;

5. transform and wind up of the Company;

6. resolve on transfer and assignment of third
party rights to the Company's going concern;
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10.

11.

12.

13.

14.

15.

pasrnexga W pellaBa WCKaHMA Ha
AKuMOHepUTe 3a U3BbPLUBAHE MPOBEpKa
Ha AeliHocTTa Ha [lpy)KecTBoTo;

Ha3Ha4yaBga " ocBobOXKAaBa
perncTpupaHn  oauTopu, KOUTO Ja
NPOBEPAT U 3aBEPAT rOAMLUHMUA OTYET Ha
[pyxecTsoTo;

of06psABa rognWwHMA GUHAHCOB OTYET Ha
[OpyecTBOTO cnes  3aBepka oT
Ha3HayeHus perucTpupaH  oauTop,
npuema pelleHue 3a pasnpesesieHne Ha
neyanbaTa, KaKTo e nNpeaBuaeHo B Y. 25
M npu cbobpasaBaHe Ha un. 12-14, 3a
3afensaHe Ha cpeactBa 33 DoHA
“PesepBeH” ¥ 3a pasnpegensHe Ha
OVBULEHTY;

n3bmpa M ocBobOXKAaBa 4YjeHoBETE Ha
CbBeTa Ha gupeKTopuTe;

onpeaens Bb3HarpaxaeHneTo Ha
HEeU3MbJHUTENHUTE YneHoBe Ha CbBeTa
Ha  [UPEKTOPUTE,  BKAOUYUTENIHO U
npaBoToO MM Aa MnojayyaT 4acT oT
ApyXecTBeHaTa nedyanba, KakTo U aa
npungobueat akumMm U obauraumm oOT
Lpy*KecTBOoTO NoO pega Ha yn. 42 oT To3mn
YcTas;

onpegena rapaHUMATa 3a ynpasieHMe Ha
yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE,;

B3emMa pelleHMs 3a ocBoboKaaBaHe OT
OTrOBOPHOCT Ha YneHoBeTe Ha CbBeTa Ha
OunpekTopuTe ciel npuemaHe Ha oT4yeTa
3a AerHOoCTTa UM;

Ha3HayaBa M 0CBOBOKAaBa IMKBUAATOPM,
OCBEH B C/ly4ail Ha HECHCTOATE/IHOCT;

/M3meHeHa cC peweHne Ha O6wo
cbbpaHMe Ha aKUMOHepuTe, NPOBeAEHO
Ha 05.12.2023 r./ B3ema peuweHue 3a
NMpeKpaTABaHe Ha perucTpaumaTa  Ha
nasap BEAM Ha emucmaTa akuMKM OT Knac
LAY M unspageHuTe oT [pyrKecTBOTO
€MUCUM BapaHTy;

10.

11.

12.

13.

14.

15.

reviews and resolves on Shareholders’ requests
for performance of inspections of the
Company’s business;

appoint and dismiss registered auditors to
verify and certify the annual report of the
Company;

approve the Company's annual financial
statement after certification by the appointed
registered auditor, adopts resolution for
distribution of profit as provided for in Art. 25
and in accordance with Art. 12 -14, for
allocating funds to the Reserve Fund and for
distribution of dividends;

appoint and dismiss the members of the Board
of Directors;

determine the remuneration of the non-
executive members of the Board of Directors,
including their right to receive part of the
Company’s profit, as well as to acquire shares
and bonds of the Company, pursuant to art. 42
of these Articles of association;

determine the management guarantee of the
members of the Board of Directors;

resolve on relieving from responsibility of the
members of the Board of Directors after
approval of the report for their activity;

appoint and remove liquidators, except in the
case of insolvency;

/amended by a resolution of the General
Meeting of shareholders, held on 05.12.2023/
resolve on termination of the registration of
class “A” shares issue and warrants issued by
the Company on the BEAM market;
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16. pewaBsa 1 Apyr1 BbNPOCK, NPeaoCTaBeHM
B Herosa KOMMETEHTHOCT OT 3aKOHa W
YcTaBa.

ObLO CbBPAHUE HA AKLUMOHEPUTE

YneH 29. O6wo cbbpaHMe Ha aKUMOHepuTe ce
CBWKBA NOHE BeAHDBX roAULHO — pegoBHO O6wo
cbbpaHMe Ha aKuMOHepuTe He NO-KbCHO OT 6
(wect) Mmeceua cnes Kpaa Ha cyeTOBOAHATa
rooMHa, a B C/Ayyailt Ha nposexaaHe Ha
n3BbHpeaHo O6uwo cbbpaHne Ha akuuoHepuTe —
KOJIKOTO MbTU € HY}KHO. B cnyyai ye 3arybute
HaAXBbPAAT ¥ OT KanuTana, O6woTo cbbpaHme Ha
aKUMOHepUTe ce MpoBeXAa He MNOo-KbCHO OT 3
Mecela OT YyCTaHOBsiBaHe Ha 3arybute. 06wo
cbbpaHMe Ha aKUMOHepuTe ce MNpoBeXAa B Ha
onpeaeneHo B NOKaHaTa 3a CBUKBAHETO MY MACTO
Ha TepuTopmATa Ha rp. Codus.

NPOLUEAYPA NO CBUMKBAHE

UYneH 30. (1) O6woTO CbbpaHMe Ha aKLMOHepuUTe
ce cBuKBa oT CbBeTa Ha AnpeKkTopuTe. To MOXKe Aa
Cce CBMKa M MO WCKaHe Ha AKLMOHEepW, KOUTo
noseye OT TPM MeceL,a MpuUTesKaBaT aKuuu,
npeAcTaBAABallM NoHe 5 % oT KanuTana.

(2) AKo B CpOK OT eauMH Mecel, MUCKAHETO Ha
AKuMOHepUTe, npuTe)KasBawn noHe 5 % ot
KanuTana, He 6bae YyAOBNAETBOPEHO WM aKo
O6buwoTo cbbpaHMe Ha aKUMOHepUTe He ce
nposefie B 3-mMecevyeH CPOK Cnef WCKAHETO,
OKPDBXKHUAT CbA, HApeX[a CBMKBAHETO Ha 06Lw,0To
cbbpaHMe Ha aKuMOHepuTe WAM OBNACTABA
AKLMOHEpUTE, NOUCKAIN CBUKBAHETO, UAU TexeH
npeAcTaBuTeN Aa CBUKA CbbpaHueTo.

(3) CeuKkBaHeTO ce WM3BbLPLIBA 4Ype3 MOKaHa,
06sBEHa B TbProBCKMUA PerucTbp Han-manko 30
(Tpnaecer) aHW npean gatata Ha CbOpaHMETO U
onoBecTeHa B CbOTBETCTBME C NpaBunata Ha
BEAM nasapa.

(4) MokaHWTe cbabp)KAT AHEBHUA ped  Ha
BbMpOCUTE, TNpPeasioXKeHM 3a  obcbXaaHe,
npeasioXkeHusaTa 3a peweHus W AaHHUTE,

npeaBuaeHu B 3aKoHa M B Npasmaata Ha BEAM
nasapa.

(5) AKuMoHepuTe, NpuTEXKaBalM Noseye OT TpU
meceua noHe 5 % (NeT Ha CTO) OT BCUYKM AKUMM Ha
[py»ecTBoTO, MOraT 4a BK/OYAT AOMbAHUTE/HM

16. resolve on other matters which by virtue of the
law or the Articles of Association are in its
competence.

THE GENERAL MEETING OF SHAREHOLDERS

Article 29. A General Meeting of Shareholders shall be
convened at least once per annum — regular General
Meeting of Shareholders no later than 6 (six) months
after the accounting year-end and, in the case of an
extraordinary General Meeting of Shareholders
sessions — as often as may be necessary. In case the
losses exceed more than % of the capital, General
Meeting of Shareholders shall be held not later than 3
months as of establishing the losses. A General Meeting
of Shareholders is held at a place on the territory of
Sofia specified in the convocation invitation.

CONVOCATION PROCEDURE

Article 30. (1) The General Meeting of Shareholders
shall be convened by the Board of Directors. It may also
be convened at the request of shareholders holding at
least 5% of the capital for the minimum three months
period.

(2) If the request of the shareholders holding at least
5% of the capital is not satisfied within a month or the
General Meeting of Shareholders is not held within 3
months as of the request, the district court shall order
the convocation of the General Meeting of
Shareholders or authorize the shareholders that
requested the convocation or their representative to
convene the General Meeting of Shareholders.

(3) The General Meeting of Shareholders shall be
convened through an invitation anounced in the
Commercial Register at least 30 (thirty) days prior to
the date of the meeting and announced in accordance
with the rules of the BEAM market.

(4) The invitation shall contain the proposed agenda,
the proposed decisions and all other details required by
law and the Rules of the BEAM market.

(5) Shareholders who have held at least 5 % (five
percent) of all Shares in the Company during a
minimum period of 3 (three) months, may include
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BbNPOCM B [AHEBHMA pen B CbOTBETCTBME C
npeaBnaeHoTo B Y. 223a oT TbproBCKMA 3aKOH
Kato [lpy)KecTBOTO OMOBeCcTABa CbOTBETHA
nHPopmauma B CbOTBETCTBME C MpaBMNATa Ha
BEAM nasapa. AKumoHepuTe HAMAT NpaBo Aa
BK/IIOYBAT TOYKKU MO pefa Ha un. 223a T3, KoraTto
3acefiaHMeTo Ha  06wWoTo cbbpaHue  Ha
aKUMOHepuTe Cce nNpoBeXaa Ha BTOpaTa
»pesepBHa“” gara.

NPABO HA CBEAEHUA

Ynen 31. MMucmeHute maTepuann, CBbP3aHU C
OHeBHMA pen Ha O6woTto cbbpaHue Ha
aKkuuoHepute TpAbea Aa 6bAaT MocTaBeHM Ha
pa3nonoxeHwe Ha AKUMOHepUTE HaW-KbCHO A0
JaTaTa Ha M3npallaHe Ha NoKaHUTe 3a CBMKBaHe
Ha O6woTto cbbpaHMe Ha aKuuoHepuTe B
CbOTBETCTBME C MPUNOKUMUTE HOPMATUBHMU
M3UCKBaHMA U Npasunata Ha BEAM nasapa. MNpwn
NMOMCKBaHe Te ce NPeaoCTaBAT HAa BCEKU AKLIMOHEp
6e3nnaTHo.

3ACEAAHUA HA OBLLOTO CbBPAHUE HA
AKUNOHEPUTE

UYnen 32. (1) 3acegaHusTa Ha O6wWoTO cbbOpaHue
Ha aKUMOHepuTe ce PbLKOBOAAT OT npeacenaten,
n3bpaH nsmexay AkunoHepuTe.

(2) ObwoTo cbbpaHue Ha akumoHepuTe M3bupa
CeKpeTap v NpebpounTenn Ha r1acoBeTe, KOUTO He
e 33ab/kUTeNnHo Ada  6baar  AKUMOHepwu.
CeKpeTapsaT Ha cbbpaHMeTo MoXe pJa bbae
n3bpaH v 3a npebponTen Ha rnacoBerTe;

(3) AKuMoHepUuTe ce NerMTMMMPAT C AOKYMEHT 3a
CaMOJIMYHOCT,  CbOTBETHO  C  AOKYMEHTH,
YAOCTOBEPABALLM CTATyTa M NPeACTaBUTENCTBOTO
Ha IPUANYECKOTO MLE — aKLUMOHEP U SOKYMEHT
Ha /IMLEeTO, NPeACTaBNABALLO OPUANYECKOTO
/ue Ha O6wWwoTo cbbpaHWe Ha aKuMoHepuTe.
/lMuata, ynb/JHOMOLEHN OT AKLMOHEpU Aa M

npeactasnasat Ha O6woto cbbpaHMe Ha
aKuMoHepuTe, NPeACTaBAT  MUCMEHUTe  cu
MbJHOMOLLHW.

(4) 3a 3acegaHueto Ha O6WOTO cbbpaHue Ha
aKkuMoHepuTe  ce  M3roTBA  CMWUCbK  Ha
npucbcTBawmMTe  AKUMOHEPU  WAM  TexHuTe
npeactaBuTenn U H6POSA Ha NpuTeRaBaHUTE UM
NpeacTaBAsABaHW  aKUMKW.  AKUMOHepUTe U
npeacTaBUTeNNTE YA0CTOBEPABAT MPUCHLCTBMETO

additional issues in the agenda of the General Meeting
of Shareholders in accordance with the conditions set
forth in Article 223a of the Commercial Act and the
Company announces the respective information in
accordance with the rules of the BEAM market. The
shareholders shall not have the right to include points
by the order of art. 223a of the CA, when the meeting
of the General Assembly is held on the second
"reserve" date.

RIGHT TO INFORMATION

Article 31. Materials in writing related to the agenda of
the General Meeting of Shareholders shall be made
available to shareholders not later than the date of
sending the invitation for the convocation of the
General Meeting of Shareholders in accordance with
applicable regulatory requirements and rules in the
BEAM market. They shall be provided to each
shareholder at his request free of charge.

CONDUCT OF THE GENERAL MEETING OF
SHAREHOLDERS

Article 32. (1) The General meeting of Shareholders
shall be chaired by a chairperson elected from among
the shareholders;

(2) The General Meeting of Shareholders shall elect a
secretary and vote tellers who are not required to be
shareholders. The secretary of the General Meeting of
Shareholders may also be elected as a vote teller;

(3) The shareholders shall identify themselves with an
personal identity document, respectively with
documents certifying the status and representation of
the legal entity — shareholder and document of the
person representing the legal entity at the General
Meeting of Shareholders. Persons authorised to
represent shareholders shall present their Powers of
Attorney in writing;

(4) An attendance list shall be prepared for the General
Meeting of Shareholders, indicating the shareholders
or their proxies present and the number of owned or
represented shares. Shareholders and proxies shall
record their presence with their signatures. The
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cn ¢ nognuc. ChnMCbKbT ce 3aBepsBa oOT
npeacenatens u cekpetapsa Ha 06w oTo cbbpaHue
Ha aKuMoHepwuTe.

KBOPYM

UYneH 33. (1) O6uoTO CbbpaHMe Ha aKLUMOHepUTe
MMa KBOPYM, B C/ly4yail 4ye NpMCHbCTBAT MM ca
npeactaBeHn Ha O6uwoTto cbbpaHue Ha
AKUMOHEepUTE NPUTEXKATENN HA AaKUMM C MPABO HA
rnac, npeacrasnssawm 50 % (netgecer Ha cTO)
NAC e4Ha akumMAa OT akuuuTe € MpaBo Ha rnac,
KaTo B AOMbJIHEHWE, B C/Iy4all Ye B AHEBHUA pes,
Ca BKOYeHM BbnApocu no un. 28, 1.1 -6, 1. 9
(oTHOCHO pasnpepensHe Ha neyanbarta), 1.10, T.
12, 1. 14, 1. 15, 33 ga e Hanuue KBopym, e

HeobxoaMmo 7 NPUCHLCTBUETO nnu
npeacTaBAsiBaHETO Ha 3acefiaHueTo Ha
aKumoHepa ¢ akuyuata Knac ,C“ O6woTo

cbbpaHMe Ha aKUMOHepUTe e 3aKOHHO, ako Mma
KBOPYM, a HenpucbCcTBalUTE U HenpeacTaBeHU
aKUMOHepu ca Buan peaoBHO NOKaHEHW.

(2) Korato O6W0TO cbbpaHue Ha aKLUMOHepUTe e
PefoBHO CBMKAHO, HO JIMMCBA KBOPYM, TO ce
oTnara 3a CpoK oT 14 gHM OT ZaTtaTa Ha NMbPBOTO
cbbpaHuMe M ToBa C/neABal0 3acefaHue e ce
CYMTa 3a NPOBEAEHO NPU KBOPYM, HE3AaBMCUMO OT
npeAcTaBeHUs KanuTan.

(3) O6woTO CbbpaHME HA aKUMOHEPUTE MOXKe Aa
npuema BaMAHWU PELIEHUA, OOPU U aKO He e
pPefoBHO CBMKaHO, B C/Ayyal, 4ye npucbcTBat
BCUYKM AKLUMOHEPU UM TEXHWU NPeAcTaBUTENN U
OHEeBHMAT pen b6bae npuetr eguHOAYLWHO U
AKUMOHEPUTE UM3PUYHO 3aABAT, 4Ye HAMaT
Bb3paxKeHWs OTHOCHO MpoueaypaTta No HEroBoTo
CBMKBaHe M CMasBaHe Ha CpoOKoBeTe 3a
YBEAOMABAHETO MM, KaKTO U Ye He Ca HapyLleHU
npasaTa MM NO Y. 223a 1 un. 224 ot TbproscKma
3aKOH.

KOH®JINKT HA UHTEPECU

YneH 34. AKUMOHEP MU HEroB NpeacTaBuUTeN He
MOKe [ y4acTBa B [/1lacyBaHeTO 3a:

1. npepsasaABaHe Ha NCKOBE CpeLLy Hero;

2. npepnpuemaHe Ha LeNCTBUA UK OTKa3 OT
OeNcTBMA 33 OCbluecTBABaHe  Ha
OTrOBOPHOCTTa MYy KbM [lpy»KecTBoTo.

attendance list shall be attested by the Chairman and
the Secretary of the General Meeting of Shareholders.

QUORUM

Article 33. (1) The General Meeting of Shareholders
shall have a quorum if the holders of voting shares, that
attend or are represented at the General Meeting of
Shareholders, represent 50 % ( fifty percent) plus one
share of the voting shares, in addition, if there are
matters under Art. 28, items 1 — 6, 9 (with respect to
profit distribution), 10, 12, 14, 15, included in the
agenda, in order the meeting to be quorate, the
attendance or representation of the shareholder
holding the Class C share is also required. The General
Meeting of Shareholders shall be valid if there is a
quorum and the missing and not represented
shareholders had been duly invited.

(2) Should a regularly convened General Meeting of
Shareholders lack quorum, it shall be postponed for a
period of 14 days after the inquorate General Meeting
of Shareholders and that General Meeting of
Shareholders will be quorate irrespective of the capital
represented.

(3) A General Meeting of Shareholders convened
following a procedure other than the established
hereinabove shall be valid if attended by all the
Shareholders or proxies thereof and the agenda is
unanimously adopted and the Shareholders have no
objections in relation to the convening procedure and
the compliance with the deadlines for their notification,
as well as their rights under art. 223a and art. 224 of the
Commercial Act have not been infringed.

CONFLICT OF INTERESTS

Article 34. A shareholder or his proxy may not
participate in the voting of:

i. a decision to file a claim against him;

ii. undertaking of action or waiver of such action
for exercising his responsibilities to the
Company.
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MHO3UHCTBO MAIJORITY

Ynen 35. /mameHeH c peuweHne Ha O6uo | Article 35. /amended by a resolution of the General
cbbpaHMe Ha aKumoHepwuTe, nposedeHo Ha | Meeting of shareholders, held on 12.08.2022/
12.08.2022 r./ (1) PeweHuna Ha O6uwoTO cbbpaHue | (1) General Meeting of Shareholders resolutions shall
Ha aKUMOHepuTe ce NprUemaT C MHO3MHCTBO, KakTo | be adopted by the following majority:

cnepga:

1. /uameHeHa <c peweHne Ha O6uo 1.

cbbpaHMe Ha aKUMOHepwuTe, MPOBEAEHO
Ha 05.12.2023 r./ peweHna noyn. 28, 1. 15
M peleHna 3a NpPomsaHa Ha un. 18, an. 2,
yn. 28, 1. 15, un. 476, an. 3 nun. 478, an.
3, T. 1 nan. 5, uspeyeHne NbpPBO OT TO3MU
YcTtaB, KaKTo M 3a MNpomMsHa Ha
HacToALWaTa TO4Ka — C MHO3MHCTBO 90 %
(oeseTaeceT Ha cTO) OT NpeacTaBeHUTE Ha
O6bwoTo cbbpaHMe Ha aKumoHepuTe
aKUMK C NpaBo Ha r1ac U Npu yciosue ye
akumaTa Knac ,C” e rnacysasna B nonsa Ha
peLleHneTo;

2. peweHnasnoun. 28,7.1, 7.2, .31 T.5(3a 2.

npeKkpaTtasaHe) — ¢ MHO3MHCTBO 2/3 (aBe
TpetTn) OT npeactaBeHuTe Ha 06W0TO
cbbpaHMe Ha aKunoHepuTe aKkuuu cC
NnpaBo Ha rnac 1 npu ycioBue Yye akumaTa
Knac ,C“ e rnacyBana B nonsa Ha
peleHuneTo;

3. peweHus no un. 28, T. 5 (3a 3.

npeobpasyBaHe) U 6 — C MHO3UHCTBO %
(TP 4YeTBBPTM) OT nNpeacTaBeHUTEe Ha
O6bwoTo cbbpaHMe Ha aKumoHepuTe
aKuMM C NPaBo Ha r1ac U Npu ycioBue Yye
akumsaTa Knac ,,C” e rnacysana B non3a Ha
pelleHneTo;

4. peweHua no ya. 28, 1. 4 1. 9 (oTHOCHO 4,

pasnpeaensHe Ha neyanbaTta), 7. 10, 1. 12,
T. 14 — ¢ MHO3UHCTBO 50 % (nNeTaeceT Ha
CTO) NAKOC eAHa akuuA oT NpeacTaBeHuTe
Ha O6woTo cbbpaHMe Ha aKuMOoHepuTe
aKuMM C NpaBO Ha r1ac U Npu ycaoBue ye
akuuaTa Knac ,,C“ e rnacyBana B nonsa Ha
CbOTBETHOTO peLleHune;

5. peweHua M3BbH nocovyeHuTe B 5.

npeaxoAHUTE TOYKN — C MHO3UHCTBO 50 %
(neToeceTt Ha cTO) NAKOC eAHa aKkuuAa oOT
npeacraseHnTe Ha 06WOTO cbbpaHMe Ha
aKUuMoHepuUTe aKLuMK C NpaBo Ha rnac.

/amended by a resolution of the General
Meeting of shareholders, held on 05.12.2023/
resolutions under Art. 28, item 15, and
resolutions for amendment of Art.18, para 2,
Art. 28, item 15, Art. 47b, para. 3 and Art. 47c,
para. 3, item 1 and para. 5, first sentence of
these Articles, as well as for amendment of this
item — by a majority of 90% (ninety percent) of
the voting shares represented at the General
Meeting of Shareholders and provided that the
Class C share has voted in favour of the
resolution;

resolutions under Art. 28, items 1, 2, 3 and 5
(for winding up) — by a majority of 2/3 (two
thirds) of the voting shares represented at the
General Meeting of Shareholders and provided
that the Class C share has voted in favour of the
resolution;

resolutions under Art. 28, items 5 (for
transformation) and 6 — by a majority of %
(three fourths) of the voting shares
represented at the General Meeting of
Shareholders and provided that the Class C
share has voted in favour of the resolution;

resolutions under Art. 28, items 4, 9 (for profit
distribution), 10, 12, 14 — by a majority of 50 %
(fifty percent) plus one share of the voting
shares represented at the General Meeting of
Shareholders and provided that the Class C
share has voted in favour of the respective
resolution;

resolutions not mentioned under the previous
items - by a majority of 50 % (fifty percent) plus
one share of the voting shares represented at
the General Meeting of Shareholders.
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(2) /v3meneHa c peweHme Ha 0610 cbbpaHuMe Ha
aKkuuoHepuTe, nposegeHo Ha 05.12.2023 r./ B
cnyyalh 4ye OpoAT aKuuMK, MpuUTEXKaBaHM OT
MWHOPUTAPHM aKLMOHEPU € no-manbk oT 10
(necer) Ha cto oT o06WMa 6poi rnacose,
peweHuaTa no 4n. 35 (1), 1. 1 ce B3emarT C
MHO3MHCTBaTa, npegsuaeHn B Yact Il ot
MpaBunata 3a [AonNyckaHe Ha ¢$UHAHCOBM
MHCTPYMEHTM Ha Masap 3a pactex Ha MCH,
npuvetn ot bbarapcka <¢oHaoBa 6Hopca B
NPUAOKMMATA UM pesaKums.

(3) /u3meHeHa ¢ peweHune Ha 06O cbbpaHuMe Ha
aKkuuoHepuTe, nposeaeHo Ha 05.12.2023 r./ B
cnyyan ye [lpyKecTtBoTo e M3gano akumm 6es
npaBo Ha rnac u/unuv obauvraummn , peweHve 3a
npeKpaTABaHe Ha perncrtpaumata Ha nasap BEAM
W pelleHne 3a NPOMEHN B YCI0BUATA, NPU KOUTO
ca wuspageHn  obavraummte,  BKAKOYUTENHO
NPOMEHU B KOHKPETHUTE MapaMeTpn Ha eMUCUATa
obnuvraumm, ce B3emaT C MHO3MHCTBATa,
npeasngeHn B Yact Il ot [pasumnata 3a
OO0NyCKaHe Ha PUHAHCOBM MHCTPYMEHTU Ha Nasap
3a pactex Ha MCI, npuetn oT bbarapcka
¢doHaoBa bopca B NpuIoKMMaTa UM pegakums.

PELLEHUA

YneH 36. (1) O6u0TO cbbpaHMe Ha aKLUMOHepUTe
He MOXe [4a npuvema pelleHus, 3acarawm
BbNPOCK, KOUTO He ca 6uamM cbobuleHn B
nokaHaTa, OCBEH KOrato BCUYKW AKUMOHepU
NPUCHCTBAT UM Ca NPeACTaBEHM Ha CbbpaHueTo
M HUKOW OT TAX He Bb3pasfABa MNoOBAMTHaTUTE
BbMNpocK Aa 6baaT 06ChKAaHMN.

(2) PeweHuata Ha O6wWOTO CcbbpaHMe Ha
aKUMOHepuTe BAM3AT B CWa He3abaBHO OCBeH
aKo: AeNCTBMETO UM He 6bAe OT/NIOKEHO; UK aKo
crnopep, 3aKoHa Te BAM3aT B CUAA cled BrnucBaHe
nnn 06sBABAHETO MM B TbProBCKUA PErUCTBP.

MPOTOKO OT 3ACEAAHUETO

YneH 37. (1) 3a 3acemaHueTo Ha O6uwoTo
cbbpaHMe Ha aKkuMoHepuTe ce BOAM MPOTOKOA B
cneumanHa KHura. MPOTOKOABT Ce BOAW CMOpej,
M3MCKBAHMUATA Ha TbProBCKMUS 3aKOH.

MpOTOKONBT C/leABa A3 CbAbPMKA pPe3ynTaTute ot
rnacyBaHeto, WMHdpopmauma OTHOCHO 6pos Ha
aKuMKUTe, NO KOWUTO ca NojafeHW AenCTBUTE/HU
rnacoBe, KaKBa YacT OT KanuTaja npeacTaBasaBar,

(2) /amended by a resolution of the General Meeting of
shareholders, held on 05.12.2023/ In the event that the
number of shares owned by minority shareholders is
less than 10 (ten) percent of the total number of votes,
the resolutions under Art. 35, para. 1, item 1 are
adopted with the majorities provided for in Part Ill of
the Rules for the admission of financial instruments to
the SME Growth Market, adopted by the Bulgarian
Stock Exchange in their applicable version.

(3) /amended by a resolution of the General Meeting of
shareholders, held on 05.12.2023/ In the event that the
Company has issued non-voting shares and/or bonds,
a resolution to terminate the registration on the BEAM
market and a resolution to change the terms under
which the bonds are issued, including changes in the
specific parameters of the bond issue, are adopted with
the majorities provided for in Part Il of the Rules for the
admission of financial instruments to the SME Growth
Market, adopted by the Bulgarian Stock Exchange in
their applicable version.

DECISIONS

Article 36. (1) The General Meeting of Shareholders
may not take decisions concerning issues, which have
not been communicated and notified in the invitation,
unless all shareholders attend the meeting or they are
represented there and none of them raises objections
to the discussion of such issues.

(2) The decisions of the General Meeting of
Shareholders shall enter into force immediately, unless:
their effect is postponed; or unless they enter into force
upon entry in the Trade Register or upon publishing as
required by law.

MINUTES OF THE GENERAL MEETING

Article 37. (1) Minutes of the General Meeting of
Shareholders shall be kept in a special book. Minutes
shall be taken in accordance with the requirements of
the Commercial Act. The minutes shall contain the
results of the vote, information on the number of
shares on which actual votes have been cast, what
proportion of the capital they represent, the total
number of votes actually cast, the number of votes in
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obwma 6O6poii Ha [AOeNCTBUTENHO nNodafeHuTe
rnacose, bpos nogaaeHu rnacose ,,3a“ u ,,npoTns”
N, ako e HeobxogMmo — 6pos Ha Bb3AbPKANMTE
ce, 3a BCAKO OT pelweHusTa Mo BbhpocuTe OT
OHeBHUA pea,.

(2) MNpotokonbT Ha O6woTO CcbbpaHMe Ha
aKUMOHepuTe ce MoANMCBa OT npepcenaTens u
ceKpeTapsi Ha CbbpaHueTo, n oT npebpoutenute
Ha rnacoseTe. Kbm NpoTOKOAWTE ce npuaarat
CNWUCBbK Ha MPUCLCTBALLWTE, 3aBEpPEHU Komua OT
npeAcTaBeHnTe MbJHOMOLLHM HAa NpeacTaBuTeNn
Ha AKUMOHepuTe, KaKTO W  [OKYMeHTUTe,
CBbP3aHM CbC CBMKBAHETO Ha O6LwwoTo cbbpaHue
Ha aKuMoHepuTe.

(3) NMpoTokonute M npeanoXeHuATa KbM TAX
MoraT ga 6baaT YHULLOMKEHM CaMO MO pelleHne Ha
ObuwoTto cbbpaHMe Ha aKuuoHepuTe creq
M3TMYAHETO Ha YCTAHOBEHMTE B 3aKOHA CPOKOBE.
MpM NoucKBaHe Te ce NpPeacTaBAT Ha BCEKMU
AKUWOHep.

(4) No nckaHe Ha AKLMOHEpP MAM Ha YneH Ha
CbBeTa Ha aAnpekTopuTe Ha O6LWoTO cbbpaHMe Ha
aKUMOHEPUTE MOXKe Aa NpUCbCTBA HOTApUyC,
KOMTO [Aa M3roTBM KOHCTAaTMBEH MPOTOKOA 33
M3BbpLIEHUTE AENCTBUA CcbraacHo 4ia. 593 Ha
MpaxaaHcKma npouecyaneH Kogekc (MMK), npenuc
OT KOWTO Cce npwusara KbM NpoToKona oT 06uoTo
cbbpaHMe Ha aKuMoHepuTe.

(5) OdpyectBOoTO wM3Mpawa Ha nasap BEAM
NPOTOKOa OT 3acefaHneTo Ha 06LWoTo cbbpaHue
Ha aKuMoHepuTe B CPOK TpWU pPaboTHM AHWU OT
npoBsexaaHeTo Ha cbbpaHmeTo.

CbBET HA AUPEKTOPUTE
CbCTAB

Ynen 38. (1) [pysKecTBOTO ce ynpasassa MU
npeacTtasnasa oT CbBeT Ha AUPEKTOPUTE, KOWUTO
ce CbCTOM OT TPW Aunua. YneHose Ha CbBeTa Ha
AMpeKkTopuTe moraT ga 6baaT Kakto GUsMYeckH,
Taka v IopUANYEecKn 1mua.

(2) Nputexkatenute Ha akuuu Knac ,,B“ u Knac ,,C“
MMaT npaso Aa HOMMHMpAT MO eAWH Y/ieH Ha
CbBeTa Ha AuMpekTopuTe (eaHa HOMMHaUMA OT
CbOTBETHUA KAac), a TPETUAT YneH ce usbupa ot
O6bwoTo cbbpaHMe Ha  aKuuoHepuTe Mo
npeanoxeHue Ha CbBeTa Ha AMpPEKTOPUTE UAU Ha
akumoHep. Taka HOMWHUpPAHUTE Y/aeHOBe Ha
CbBeTa Ha AMpeKTopuTe ce M3bupaT 3a TakMBa C
pelweHue Ha OB6LOTO CbbpaHUMe Ha aKUMOHepUTe.

favor and against and, if necessary, the number of
abstentions for each of the decisions on the issues on
the agenda.

(2) The minutes of the General Meeting of Shareholders
shall be signed by the Chairman and the Secretary of
the meeting and the vote tellers. The attendance list,
certified copies of the powers of attorney of the
representatives of the Shareholders and the
documents related to the convocation of the General
Meeting of Shareholders shall be attached to the
minutes.

(3) The minutes and the attachments thereof may be
destroyed only upon a decision of the General Meeting
of Shareholders after the expiration of the legally
established terms. They shall be made available to each
shareholder upon a request.

(4) Upon request made by a Shareholder or a member
of the Board of Directors, a notary public may attend
the General Meeting of Shareholders and prepare
record of events in accordance with Article 593 of the
Code of Civil Procedure, an excerpt of which shall be
attached to the minutes of proceedings of the General
Meeting of Shareholders.

(5) The company sends to the BEAM matket the
minutes of the meeting of the General Meeting of
Shareholders within three working days of the meeting.

BOARD OF DIRECTORS
COMPOSITION

Article 38. (1) A Board of Directors consisting of three
members shall manage and represent the Company.
Members of the board of directors can be natural
persons as well as legal entities.

(2) Holders of Class B and Class C shares are entitled
to nominate one member of the Board of Directors
(one nomination in the respective class), and the
third member is elected by the General Meeting of
Shareholders upon proposal by the Board of
Directors or a shareholder. The nominated members
of the Board of Directors are elected as such by a
decision of the General Meeting of Shareholders.
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(3) He moxe pa 6bae uneH Ha CbBeTa Ha
ANPEKTOPUTE NNLE, KOETO:

e ¢ 6MNO0 uYNeH Ha ynpasuTeneH WM
KOHTPO/IeH  opraH Ha  [OPYKecTBo,
npeKkpaTteHo nopaguM HecbCTOATENHOCT,
npes nocneaHute ase roAnHu,
npeaxoxgawm patata Ha cbaebHoTo
pelleHne 3a obsaBaBaHe Ha
HeCbCTOATENIHOCTTa, aKo Cca oOocTaHaau

HeyA40BNeTBOPEHWN KpeauTopw;

e e 6WNo ynpasBuTes, YleH Ha ynpaBuUTeNEH
WM KOHTPO/IEH OpraH Ha APYXecTso, 3a
KOeTo e 610 YCTaHOBEHO C BAA3/I0 B CUANA

HaKa3aTe/1IHO NnoCTaHOBNEHNE
HeUsnNb/IHEHNE Ha 3a4bKeHNA no
Cb3aBaHe n CbXpaHABaHe Ha

onpefeneHnTe My HMBa OT 3amacu no
3akoHa 33 3anacuTe OT  HedT u
HedTONPOAYKTH;

® Mma Apyru Npeykn no 3akoH uam no Ycraea
Ha [LpyxecTBoTO, npenATcTBaLm
M3MNbJAHEHUETO Ha A/TbKHOCTTA.

NPEACTABUTE/NICTBO

Ynen 39. (1) [pyKecTBoTO ce ynpasasBa W
npeactasnsBa npesa TPeTM /vua OT  eauH
M3NbAHUTENEH YneH (M3MbAHUTeNeH AUPEKTOP),

HasHayeH oT CbBeTa Ha JAWpeKTopute C
eanHoaywme.
(2) Wmenata Ha MUeTO, oOBnNacTeHo Aa

npeacrasnssa [lpyXectsoTo, ce BnuceaT B
Tbprosckusa pernctbp. [lpu  BNMCBaHETO TO
npeAcTaBA HOTapuaaHO 3aBepeH obpaseL, oT cBoA
noAnuc.

NMPABA U 3AObL/IKEHUA HA CbBETA HA
OUPEKTOPUTE

YneH 40. (1) YneHoBete Ha CbBeTa Ha
ANPEeKTOpUTE  MMaT  efHaKBM nMpaBa MU
33a4b/KEHUs, HEe3aBUCMMO OT  BbTPELIHOTO

pasnpeaeneHuve Ha GyHKLUUTE MeXAY YNeHoBeTe
n pasnopeabuTe, C KOUTO Ce NPesOoCTaBA NPaBo Ha
ynpaBaeHue Ha U3MbAHUTENHNA YNeH.

(2) Npu M3NbAHEHME HA NPABOMOLLMATA CU BCEKM
eAMH OT YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe e
3a4b/lKeH gna geidctBa B MHTepec  Ha

(3) A person may not be a member of the Board of
Directors if:

e he/she had been a member of a managing or
controlling body of a bankrupt company during
the last 2 years before the date of the court’s
decision for bankruptcy of the respective
company and there have remained unsatisfied
creditors;

e he/she had been a managing director, a
member of a management or controlling body
of a company for which it is established by
penal enactment in force, non performance of
obligations to create and preserve the defined
stocks in accordance with the Reserves of
Crude Oil and Petroleum Products Act;

e there are other obstacles envisaged by law or
the Articles of Association of the Company for
the performance of their duties.

REPRESENTATION

Article 39. (1) The Company shall be represented by
one executive member (Executive  Officer),
unanimously appointed by the Board of Directors.

(2) The names of the person authorized to represent
the Company shall be recorded in the Trade Register.
He/she shall submit specimens of his/her signature
attested by the Notary Public at the time of the
recording

RIGHTS AND OBLIGATIONS OF THE MEMBERS OF THE
BOARD OF DIRECTORS

Article 40. (1) The members of the Board of Directors
shall have equal rights and obligations, regardless of
the internal distribution of functions among the
members and the provisions granting the management
and representation right to the executive member.

(2) In exercising their powers the directors shall be
obliged to act in the best interests of the Company
which interest shall prevail.
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[LpyxecTBoTO, n  TO3U nma

NpPenmyLLecTso.

WHTepec

(3) CbBeTbT Ha AupeEKTOPUTE NpUEMA NPaBUAHUK
33 cBoATa AelHocT. CbBeTbT Ha AUpeKTopuTe
nsbupa npeacenaten, 3aMecTHUK-npeaceaaten u
N3MbJHUTENEH AUPEKTOP U3MEKAY YNeHOBETe CU.

(4) CoBeTbT Ha AgupekTOpuTe ce cbbupa Ha
penoBHM 3acefaHua Hal-ManKo BEAHbBXK Ha Tpu
meceua, 3a ga 06cban CbCTOAHMETO U Pa3BUTUETO
Ha [pyxecTBoTO.

(5) Bcekn uneH Ha CbBeTa MOKe Aa MOUCKa OT
npeacepatens ga CBMKa  3acedaHue  3a
obcbKaaHe Ha OTAe/IHU BbNPOCH.

(6) CsuKBaHeTO ce M3BbPLIBA YpPe3 nNUCMeHa
MOKaHa, Mosy4yeHa OT BCEKM OT Y/ieHOoBeTe Ha
CbBeTa Ha AMpPeKTopuTe Hall-ManKko 7 AHW nNpean
Jatata Ha  CcbbpaHMeTo, OCBEH  KOraTto
obCcTOATENCTBA OT M3K/OUUTENEH XapaKTep He
Nno3BO/IABAT CNa3BaHe Ha TO3M CPOK.

KOMMNETEHTHOCT
OUPEKTOPUTE

HA CbBETA HA

YneH 41. (1) CoBeTbT Ha AMpeKTopuUTe npuema
BCUYKM pelleHUs BbB BPb3Ka C yNpaBJeHUeTo Ha
[py»KecTBOTO, KOUTO He ca npeaocTaBeHu B
M3pMYHaTa KOMMNETEHTHOCT Ha ObWoTO cbbpaHue
Ha  aKuuoHepwuTe, BKAOUYUTENHO, HO be3
orpaHuyeHue, OTHOCHO CNeAHOTO:

1. npugobuBaHe M OTYYKOaBaHe HA BCAKAKBU
aKTMBK 1 06e3neyeHna Bbpxy TAX;

2. MpexsBbpaAHETO Ha, Yy4ypeaABaHETO Ha
obe3sneyeHne BbPXY WAM OOpPemMeHsIBaHETO C
npaBa Ha nNpeanpuATMETO (OO0KONKOTO He e B
npasomouwmata Ha O6woto cbbpaHMe Ha
aKLMOHEPUTE) AN YaCT OT Hero Ha [py»KecTBoTo
WAW  CK/lOYBAHE Ha  CrnopasymeHue  Uau
06BbP3BallLo cropasymeHWe No OTHOWEHWE Ha
CblIOTO, KaKTo M npuaobuBaHe Ha 4YacT WM
LUANOTO TbProBCKO nNpeanpuATME Ha Apyro
A PYXecTBo;

3. NoemaHe Ha 3a4b/IKEHUS UM Bb3HUKBAHE Ha
B3@MaHMA Mo AOroBOP UAW MO APYF HAYMH;

4. BcAKaKBM MHBECTMLUY;

5. CknousaHe/ogobpsBaHe OT CTpaHa Ha
[pyKecTBOTO Ha CcAenka, crnopasymeHue Wau

(3) The Board of Directors shall adopt rules for its
activities. The Board of Directors elects among its
members a Chairman, a Vice-Chairman and Executive
Officer.

(4) The Board of Directors shall hold regular session at
least once in three months in order to discuss the
condition and development of the Company.

(5) Each member of the Board may request the
Chairman or a session for the discussion of specific
matters.

(6) The Board meeting shall be convened through an
invitation in writing, received by each of the members
at least 7 days prior to the date of the meeting, unless
circumstances of extraordinary nature do not allow the
observance of this term.

AUTHORITY OF THE BOARD OF DIRECTORS

Article 41. (1) The Board of Directors shall adopt all
resolutions with respect to the management of the
Company which are not in the explicit competence of
the General Meeting of Shareholders, including, but not
limited to, on the following:

1. acquisition and disposal of any assets and

encumbrances thereon;

2. disposing or encumbering the Company’s going
concern (to the extent it is outside the competence of
the General Meeting of Shareholders) or part of it or
entering into any agreement or binding arrangement
with respect to the same, as well as acquisition of
whole or part of the going concern of another
company;

3. Incurring liabilities or creating receivables based on
contract or otherwise;

4. Any investment;

5. Entry/approval by the Company into any transaction,
arrangement or agreement with any member of the
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Apyra [OOroBOPEHOCT, MO KOWUTO HacpeliHaTa
CTpaHa e u4neH Ha CbBeTa Ha JAUpeEKTopuTe,
NPOKypucT wanm  AkumoHep B [pyKecTsoTo,
nputexaeaw, 5 (net) wanm noseye Ha CTO OT
aKuMMTe B KanuTana Ha [pyXecTtBoTo Wau
npasata Ha rnac B O6WOTO cbbpaHMe Ha
aKUMOHEpPUTE, NN CBBbP3aHO /INLLE N0 CMUCH/IA Ha
TbproBckMA 3akKoH Cc uYneH Ha CbBeTa Ha
AMpeKTopuTe Ha [lpy*KecTBOTO, NMPOKYPUCT WU
AKuMOHep B [py»KecTBOTO npuTexkasal, 5 (nert)
WAN NoBeye Ha CTO OT aKUMWUTE B KanuTasa Ha
OpyXKecTBoTo MAM npasata Ha rnac B O6uwoTo
cbbpaHMe Ha aKUuMOHepuTe, UAU U3MEHEHME,
npeKkpaTaBaHe WM  HenpeanpuvemMaHe  Ha
OEeNCTBUA NO U3NbJIHEHME Ha YC/IOBUATA HA TaKbB
OOroBOp, C W3K/AOYEeHMEe Ha [OoroBopu MU
[OroBOPEHOCTU, U3PUYHO NOCOYEHM B 0A06peHNs
roguwieH boaxet Ha [lpy*KecTBOTO;

6. WHMUMMpaHe Ha WCK, HamansBaHe Ha
npeTeHUMA, CK/AOYBAaHE Ha  CrnopasyMeHue,
M3BbPLIBAHE Ha OTKa3 OT MPaBO BbB BPb3KA CbC
cbaebHu nnm apbuUTparkHU fena, U HAaeMaHeTo Ha
afiBOKaTCKa KaHTOpa MKW aABOKaT Mo A4ena;

7. npeaocTaBaHe Ha IMYHK 0Be3neYyeHns, KakTo n
npeaocTaBAHe Ha rapaHuMM 3a U3MbJHEHWE M
BCAKAKBM Apyrn obesneyntenHn npasa BbPXY
aKTUBM Ha [lpy»KecTBOoTO;

8. Ha3HauyaBaHe " ocsoboxaaBaHe Ha
NPOKypucT(1) Ha [py>KecTBOTO U onpeaensHe Ha
Bb3HarparkaeHNeTo nm;

9.Bb3NaraHe W MNpeKpaTABaHe Ha npaBa Ha
npeacTaBuUTe/ICTBO, Pa3/IMYHM OT TE3U NO T. §;

10. B3emaHe Ha pelleHWe 3a yBeAM4yaBaHe Ha
KanuTana Ha [pyxectBoto, ako CbBeTbT Ha
AMPEKTOPUTE e OBNacTeH 3a TOBa OT ycTasa Ha
[LpyxecTBoTo MAM C pelweHne Ha O6WOTO
cbbpaHue Ha aKLMOoHepuUTe;

11. onpepensaHe Ha ycnoBMA 3a OCblLuecTBABaHe
Ha yBe/MYeHMe Ha KanuTana, M3gaBaHe Ha Apyru
OMHAHCOBU MHCTPYMEHTU OT [1py*KeCTBOTO, KaKTo
M 3a o0b6paTHO M3KynyBaHe Ha aKuMM Ha
[py»KecTBOTO, KOraTo e Hanuue osnacTABaHe 3a
ToBa C pelweHneto Ha O6woTo cbbpaHue Ha
aKUMOHepuTe 3a M3BbPLIBAHE Ha CbOTBETHO
yBeNMYaBaHe Ha KanuTana, u3aaBaHe Ha
¢du1HaHcoBM MHCTPYMEHTU uan  obpatHo
M3KyMNyBaHe Ha aKkuuu;

Board of Directors, procurator or Shareholder holding 5
(five) per cent or more of the Company’s capital or
votes in the General Meeting of Shareholders, in the
Company or related person within the meaning of the
Commercial Act of member of the Board of Directors,
procurator or Shareholder in the Company holding 5
(five) per cent or more of the Company’s capital or
votes in the General Meeting of Shareholders, in the
Company or varying, terminating or failing to enforce
the terms of any such agreement, save for such
agreements and arrangements explicitly included in
approved annual budget of the Company;

6. Initiating a claim compromise, settlement, waiver of
a right in relation to court or arbitration proceedings
and hiring a law firm or lawyer;

7. provision of personal security, as well as the
provision of performance guarantees and any other
collateral rights over Company’s assets;

8. appointing and dismissal of procurator(s) of the
Company and determining of their remuneration;

9. assignment and termination of representation rights
other than those under item 8;

10. resolving on increase of the Company’s capital if the
Board of Directors is authorized to do so by the
Company’s Articles of Association or by resolution of
the General Meeting of the Shareholders;

11. determining the conditions for implementing of
capital increase, issuance of other financial instruments
by the Company, as well as for redemption of shares of
the Company when there is authorization for this by the
resolution of the General Meeting of Shareholders for
implementation of the respective capital increase,
issue of financial instruments or redemption of shares;
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12. npemaHe Ha CYETOBOAHWUTE  MOJUTUKM,
npasuiaTta 3a BbTPelHaTa CTOMNaHCKa CMeTKa U
ApyruTe BbTPELHM NpaBuaa Ha [pyKecTBoTo;

13. npuemaHe Ha roguwHua 6roaxket U 6usHec
nnaHa Ha [lpy>KecTBOTO, KaKTO M NPOMEHMU B TAX;

14. onobpABaHe U npegnaraHe 3a npuemaHe ot
06u10TO cbbpaHmMe Ha aKUMOHepUTe Ha roANLLHKUA
OTYeT 3a AeMHOCTTa Ha [pyecTBoTo, roAnLLHKUA
$OMHAHCOB OTYET W MPOEKTU 3a pelleHus oT
KOMMeTeHTHOCTTa Ha O6uwoTo cbbpaHMe Ha
aKUMoHepuTe;

15. 13BbPLIBAHE WAM AOMYCKAaHE Ha CblLLECTBEHa
npomsaHa (BK/AOYUTENHO MpeycTaHoBABaHe Ha
M3BbpLBaHEe Ha AEeWHOCT B egHO WAM noseye
6usHec HanpaB/ieHWA) Ha  XapakTepa Ha
AeNHOCTTa, ocbluecTBABaHa OT [pyXKecTBoTo, Naun
npeycraHoBsABaHe Ha AeMHOCTTa Ha [lpy»KecTBoTo;

16. obpa3yBaHEeTO Ha MNapPUYHMU
onpefensHe Ha peja 3a
M3pas3xoABaHeTo UM;

¢doHpoBEe M
HabupaHeTo MU

17. B3emaHe Ha peweHna no 4a. 236, an. 2 ot
TbproBCKUA 3aKOH.

18. onpegens KOHKpPEeTHUA pasmep Ha
Bb3HArparkAeHMEeTO Ha BCEKM OT YNeHOBeTe Ha
CbBeTa Ha AUpPEKTopUTE, OnpeaeneHo no pesa Ha
yn.42 ot TO3M YCTas.

(2) CbBeTbT Ha AMpeKTopUTE NpUemMa pelueHus
BbB BPb3Ka C yNpaB/ieHWETO Ha ApPYy)KecTBaTa, B
KouTo [Ipy*KeCTBOTO MMa MPAKO y4acTUE M B YUETO
yrnpaB/eHWe y4yacTBa, U Ha APYKEeCTBa, B KOUTO
OblepHN apysKecTBa Ha [pyXKecTBoTo Mmar
NPAKO y4acTMe M B YMETOo ynpasaeHue yyacTear.

(3) CbBeTbT Ha AMpeKTopUTe Npuema peLleHus
BbB BPb3Ka C peleHnATa Ha obwmTe cbbpaHua Ha
Apy)KecTBaTa, B KOMTO [pyXecTBoTO Mma NpAKo
yyacTve, M Ha ApPY’KeCTBa, B KOUTO AOblUEPHMU
ApYyecTBa Ha [lpy»KecTBOTO yyacTsaT NpsaKo.

(4) Npn B3emaHe Ha pelleHMs OT ynpaBUTENHUA
OpraH Ha CbOTBETHOTO AbLLEPHO APYKECTBO
npeacraBuTennTe Ha ApyRecTBOoTO B

12. adoption of the accounting policies, the rules for
the internal economic account and other internal rules
of the Company;

13. adoption of the annual budget and the business
plan of the Company, as well as any amendments to
them;

14. approving and submitting for adoption by the
General Meeting of Shareholders the annual activity
report of the Company, the annual financial statements
and draft resolutions within the competence of the
General Meeting of the Shareholders;

15. making or permitting any substantial alteration
(including cessation of activity in one or more business
lines) to the general nature of the business carried on
by the Company, or terminating the business of the
Company;

16. formation of monetary funds and determination of
the procedure for raising and spending them;

17. adopting decision under Art. 236, para. 2 of the
Commercial Act.

18. determines the specific amount of the
remuneration of each of the members of the Board of
Directors, determined pursuant to Art. 42 of these
Articles of Association.

(2) The Board of Directors shall adopt resolutions with
respect to the management of the companies in which
and in which management the Company participates
and with respect to the management of companies in
which and in which management a subsidiary of the
Company participates directly.

(3) The Board of Directors shall adopt resolutions with
respect to the shareholders resolutions of the
companies in which the Company participates directly
and with respect to the shareholders resolutions of
companies in which the Company participates
indirectly and in which a subsidiary of the Company
participates directly.

(4) When the management body of the respective
subsidiary resolving, the representatives of the
Company in the management body of the subsidiary,
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YyNpaBuUTENHMA OpraH Ha AbLLIEPHOTO APYHKECTBO,
CbOTBETHO onpeaeneHuatr ot  [pyrKecTBoTo
npeactasuTen Ha JblepHOTO APYXKeCcTBO B3emaT
peleHns No an. 2 egUHCTBEHO Cnel B3EMAHETO
Ha U B CbOTBETCTBUE C B3€TO CbOTBETHO pelleHne
no an. 2.

(5) Npu  rnacyBaHe oOT npeacTaBuTen  Ha
OpyxecTBoTo B 06WO0TO CbbpaHMe Ha AbLLEPHO
OPYKeCcTBO npeacTaBUTenaT Ha [pyrKecTBOTO
rnacysa pewweHma no an. 3, cborBeTHO CbBETHT Ha
OVPEKTOPUTE, KOraTo ynparkHABa NPaBOMOLMATA
Ha eaHo/MYeH cobBCTBEHMK Ha KanuTana Ha
ObLWEPHO APY*KEeCTBO, B3ema pelleHua no an. 3
€INHCTBEHO CNeA B3EMaHEeTO Ha U B CbOTBETCTBUE
C B3eTO CbOTBETHO peLleHume no an. 3.

(6) /m3meHeHa c pelweHne Ha 06O cbbpaHue Ha
aKkumoHepute, nposeaeHo Ha 05.12.2023r.nc
peweHne Ha O6LLO cbbpaHue Ha aKLUOoHepUTe,
nposeaeHo Ha [®] / B cpok go 5 (neT) roanuHu ot
[0ama Ha peweHuemo Ha Obwomo cvbpaHue]
CbBeTbT Ha ANPEKTOPUTE MMa MPABO Aa B3ema
pelleHuns 3a yBesiMyaBaHe Ha KanuTana Ha
[JpyKecTBOTO, E4MH AW NOBEYE MbTH, 40 06LL,
pa3mep Ha KanuTana go 100 000 000 (cTo
MWIMOHA) eBpO. B cpoKa no nspeyeHune nbpeo
CbBETHT Ha AMPEKTOPUTE MMa NPaBOo Aa npuema
pelleHunA 3a n3gaBaHe Ha efHa UK noseye
eMncum BapaHTh. O6LLMAT pasmep Ha
YyBE/IMYEHMATA Ha KanuTana, BKAOUYNTENHO U Te3n
KOMTO MoraT Aa 6bAaT OCbLLECTBEHM NPU
ynpa*KHABaHE Ha NpasaTa No U3L3AeHW BapaHTy,
He MOXKe fa HagXxBbp/s pasMmepa no uspeyeHue
nbpBo. B cnayyai, ye 6bAaT U3gaAeHN BapaHTU MO
peweHne Ha CbBeTa Ha AMPEKTOPUTE CbFNACHO
Tasun annHen, CbBETHT Ha AMPEKTOPUTE e MMa
NpaBoTO 43 B3eMa pelleHune 3a yBenYeHme Ha
KanuTasa nog yc/0Bue Camo C Lesl OcUrypsiBaHe
Ha NpaBaTa Ha NPUTENKATE/INTE HA BapaHTUTE.
Mpu B3eMaHe Ha pelleHuMe 3a YBeIMYaBaHE Ha
KanuTana CbrnacHo Tasu aanHea CbBeTbT Ha
OMPEKTOPUTE € OBNIACTEH, JOKOJIKOTO TOBA Ce
[0MNyCcKa OT NnpasuaaTa Ha nasap BEAM u To3un
yCTaB, A4a U3KA0YM UAM OTPaHMYM NPABOTO Ha
AKLMOHepUTe Aa NpuaobmaT akumm oT
yBE/IMYEHMETO Ha KanuTasa, CbOTBETCTBALLM Ha
Aena um npegm ysenmdeHuneto. Mpu B3emaHe Ha
pelleHMe 33 yBeIM4aBaHe Ha KanuTana CbracHo
Tasun annHea CbBETLT Ha AUPEKTOPUTE €
OBJ/IaCTEH A3 M3BbPLUM U CbOTBETHU U3MEHEHUA B
YcTaBa ¢ uen oTpasfaBaHe Ha yBe/IMYeHUETOo Ha
KanuTana.

respectively the representative of the subsidiary
appointed by the Company, shall resolves on matters
under para 2 only after and in accordance with the
respective resolution under para 2.

(5) When a Company’s representatives votes in the
general meeting of the respective subsidiary they shall
vote on resolutions under para 3, respectively when the
Board of Directors acting in the capacity of sole owner
of the capital of a subsidiary decides on matters under
para 3, they shall resolve on matters under para 3 only
after and in accordance with the respective resolution
under para 3.

(6) /amended by a resolution of the General Meeting of
shareholders, held on 05.12.2023 and by a resolution of
the General Meeting of shareholders, held on [e]/
Within 5 (five) years from [date of the resolution of the
General Meeting] the Board of Directors shall have the
right to resolve to increase the Company’s capital one
or more times to the total amount of the capital up to
BGN 100,000,000 (one hundred million). Within the
period under sentence one the Board of Directors shall
have the right to resolve on issuing of one or more
issues of warrants. The total amount of the capital
increases implemented pursuant to the first sentence
including those that may be incurred in exercising the
rights under warrants issued may not exceed the
amount under sentence one. In the event that warrants
are issued by resolution of the Board of Directors
pursuant to this paragraph, the Board of Directors shall
have the right to resolve on a conditional capital
increase in order only to ensure the rights of the
warrantholders. When resolving on capital increase
under this paragraph, the Board of Directors shall be
authorised insofar as this is allowed from the rules of
the BEAM market and these Articles, to exclude or limit
the right of Shareholders to acquire shares of the
capital increase corresponding to their share before the
increase. When resolving on capital increase under this
paragraph, the Board of Directors shall be authorised
also to amend respectively the Articles of Association
to reflect the capital increase.
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Bb3HAITPAXAEHUA

Ynen 42. (1) 3a peiiHoctta cu B CbBeTa Ha
OMPEKTOPUTE HerosuTe YneHoBe nosyyasaT
Bb3Harpa)kaeHue, YNMTO KOHKpeTeH pasmep 3a
BCEKWN OTAeneH yneH Ha CbBeTa ce onpeaens c
peweHne Ha CbBeTa Ha ANPEKTOPUTE B PpaMKUTe
Ha obuwa cyma, onpeaeneHa no peaa Ha aanHes 3
no-aony.

(2) OTHoweHMATa Mmexay [OpykKecTBOoTO U
M3NbAHUTENEH YneH Ha CbBeTa Ha AuUpeKTopuTe
e 6bAaT ypexxaaHu ¢ A0oroBop 3a Bb3jlaraHe Ha
yrnpaB/ieHMETO, KOWTO Ce CK/YBa B MUCMEHa
dopma oT 3amecTHMK-NpeacesaTens Ha CbBeTa
Ha AWpeKTopuTe OT MMeTO Ha [pyrKecTBOTO M
N3NbAHUTENHUSA YneH. OTHowWweHusTa c
OCTaHa/nTe yneHose Ha CbBeTa Ha AUpeKTopuTe
MmoraTt Aa ce ypegAT 4upe3s NUCMEeH [0rosop,
noanucaH oT npeactasuTen Ha [py»KecTBoTo,
Hag/leXXHo ynbaHoMoleH oT O6wWwoTo cbbpaHue
Ha akuMoHepwuTe.

(3) /u3meHeHa c pewenune Ha O6wwo cbbpaHme Ha
aKkuuoHepuTe, nposedeHo Ha [e] / O6woTo
roAMIWHO Bb3HarpaxaeHne Ha CbBeTa Ha
OVpeKTopuTe ce gopmupa om cymama Ha: (a)
¢ukcupaH KomnoHeHm 8 pasmep 50 000
(nemdecem xunadu) espo; (6) npomeHnus
KommnoHeHm 6 pa3mep Ha 0.1 % (edHa Oecema
yacm om npouyeHma) om yucmama cmoliHocm Ha
umyuwjecmeomo Ha [pyxecmeomo;, u (8)
MpPOMeHau8 KOMNoHeHm 8 pasmep Ha 2 (0sa) %
om obwusa pasmep Ha HOMUHAAHama cmoliHocm
Ha 0sanosume uHsecmuyuu Ha pyxecmesomo 8
Opyrecmea, Yuumo akyuu He ca dornycHamu 00
mbpeosus  HA  pe2yAupaH  nasap  uau
MHO020CMPAHHA cUucmemMa 3a mvpaosus, Kolimo ce
Ha4ucnaasea 3a nepuod om 3 (mpu) 200uHU om
U38bpUWBAHe HO CbOMB8emMHAMaA UHBECMUUUSA Uau
00 0onycKaHemo Ha aKyuume Ha CbomeemH{omo
Opyxecmeo 00 Mbvp208UA HA Pe2yaupaH nasap
Uusu MHO20CMPAHHA cUCMeMa 30 Mbp208us (AKO
Hacmwvnu no-paHo om mpemama 200UHd oM
uHeecmuyuama), Kamo npu Hernv/Ha
KaneHOapHa 200UHA (200UHA HA U38bPUIBAHE HA
UHBeCmuyuama uau 200UHa, fpe3 KoOAMo usmu4a
mpemama 200UHO UAU € OCbWecmeeHo
donyckaHemo 00 mMbP208UA) CcbomeemHama
4acm om 8b3HA2PAHOEHUEMO, HAYUCAABAHO 30
masu 200UHa 8bPXY CbOMBEMHO
UHeecmupaHama cyma 8  KOHKpemHomo

REMUNERATION

Article 42. (1) The members of the Board of Directors
shall receive remuneration for their activities in the
Board, the specific amount of which for each member
of the Board shall be determined by a resolution of the
Board of Direcotrs within a total amount, determined
pursuant to paragraph 3 hereunder.

(2) The relations between the Company and the
executive member of the Board of Directors shall be
arranged in writing trough Management contract
concluded by the Vice-Chairman of the Board on behalf
of the Company and the executive member. The
relations with the rest of the members of the Board of
Directors could be arranged though written contract
signed by representative of the Company duly
authorised by the General Meeting of Shareholders.

(3) /amended by a resolution of the General Meeting of
shareholders, held on 05.12.2023 and by a resolution of
the General Meeting of shareholders, held on [e]/ The
total annual remuneration of the Board of Directors
shall consists of the sum of: (a) a fixed component in
the amount of EUR 50,000 (fifty thousand); (b) a
variable component amounting to 0.1% (one-tenth of a
percent) of the Net Asset Value of the Company; and (c)
a variable component amounting to 2 (two) % of the
total nominal value of the Company’s equity
investments in companies whose shares are not
admitted to trading on a regulated market or a
multilateral trading facility, which is accrued over a
period of 3 (three) years from the date of the relevant
investment or until the shares of the relevant company
are admitted to trading on a regulated market or a
multilateral trading facility (if it occurs earlier than the
third year following the investment); in the case of an
incomplete calendar year (the year the investment was
made, the year in which the third year expires, or the
year in which admission to trading occurs), the
corresponding portion of the remuneration accrued for
that year on the amount invested in the specific
company is reduced proportionally for that year. All of
the above-mentioned components of the
remuneration are exclusive of value-added tax, where
such tax is due .
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Opyxcecmeo, ce Hamana8a MPonopPYUOHAAHO 3a
masu  200uHa. Bcuvku rnocoveHu no-zope
KOMMOHEHMU Ha 6b3HazpaxcdeHuemo ca be3
8K/0YeH OOHBK 8bpxy dobaseHama cmoliHocm,
K02amo maKbe e Ob/IHUM..

KOHKYPEHTHA AEMHOCT

YneH 43. YneHoseTe Ha CbBeTa Ha AUpeKTOpUTE
MMaT npaBO OT CBOE MAM OT YyXKAO MMme Aa
M3BBPLIBAT TbProBCKU CAE/KM, Aa y4acTBaT B
TbPrOBCKM  ApYy)KecTBa KAaTO  HeorpaHW4YeHo
OTFOBOPHM CbAPYXKHULM, KakKTo M pga bvaat
NPOKYPUCTK, yNPaBUTENN NN YNIEHOBE Ha CbBETU
Ha Apyrv ApyKecTBa UM Koonepaumu, KoraTo ce
M3BbpLUBA KOHKYpPEHTHa OenHoct Ha
[pyxecTBoTO.

MAHAAT HA CbBETA HA ANPEKTOPUTE

YneH 44. (1) YneHosete Ha CbBeTa Ha
AMpeKTopuTe ce M36MpPaT 3a CPOK OT NET roAMHMU,
OCBEH aKo B pelleHneTo Ha O6wWoTo cbbpaHue Ha
aKUMOHepuTe 3a U3bMpaHEeTo UM He e onpeaeseH
Apyr cpok. Te morat ga 6baaT npensbupaHu bes
orpaHudeHue. YneHoseTe Ha nbpeuA CbBeT Ha
AMpeKTOopUTE Ce M3bMPaT 32 CPOK OT TPU FOAUHM.
YneH Ha CbBeTa Ha ANPEKTOPUTE, YNIMTO MaHAaT e
M3TeKb/l, OCTaBa Ha MOCTa CU A0 C/NeABaLLOTO
06w cbbpaHue Ha aKUMOHepUTe.

(2) /v3meneHa c peweHne Ha 0610 cbbpaHuMe Ha
aKkuuoHepuTe, nposegeHo Ha 05.12.2023 r./ B
cnyyalh ye uneH Ha CbBeTa Ha AupexTopuTe
nogage octaBKa UM 0cBob604M Tasn ANbKHOCT MO
Apyra npuyvMHa, UAM € B HEeBB3MOXKHOCT Aa
M3NbAHABA GYHKLMUTE CU KaTO Y/eH Ha CbBeTa 3a
noseye oT 3 (Tpu) meceua, CbOTBETHUAT
AKUMOHep, onpeaeneH cbraacHo 4a. 38, an. 2,
cnepBa Aa HOMUHUMPA 33 CbOTBETHATa OBaKaHTEHaA
no3mumsa, B C/Aydait ye TA e OMIa 3aemaHa oOT
HOMWHUPAH OT HEro YaeH, HOBO /IULLE, CbOTBETHO
CbBeTbT Ha AMpeKTopuTe c/iedBa Aa NpPeanoXu
/iMle, KOeTo Aa 3aemMe MNo3uumaTa, ako ANLETO,
KOeTo A e 3aemasno, He € HOMUHMPAHO OT
nputexartenmte Ha akuun Knac ,B“ n Knac ,C“.
HoBuMAT uneH Ha cbBeTa ce M3bupa CcbrnacHo To3un
YcTaB.

COMPETITIVE ACTIVITIES

Article 43. Members of the Board of Directors shall
have the right, on their or someone else's behalf, to
carry out commercial transactions, to participate in
trade companies as unlimited liable partners, as well as
to be procurators, managers or members of boards of
other companies or cooperations carrying out
competitive activity with respect to the Company.

TERM OF OFFICE OF THE MEMBERS OF THE BOARD OF
DIRECTORS

Article 44. (1) The Board Members are elected for a
term of office of five years, unless the resolution of the
General Meeting of Shareholders for their election
determines a different term of office. They can be re-
elected without limitation. The members of the first
Board shall be elected for a term of three years. The
Board Member whose mandate has expired shall
remain in office until the next General Meeting of
Shareholders.

(2) /amended by a resolution of the General Meeting of
shareholders, held on 05.12.2023/ If a member of the
Board of Directors resigns, vacates the office for any
other reason, oris unable to act as member for a period
longer than 3 (three) months, the respective
Shareholder under Art. 38, para 2 shall nominate a new
nominee in place of such vacated position in case it was
occupied by a person nominated by them, respectively
the Board of Directors shall propose a person to fill the
position if the person who occupied it was not
nominated by holders of Class "B" and Class "C" shares.
The new board member shall be elected in accordance
with these Articles.
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(3) YneHosete Ha CbBeTa Mmorat aa bbaar
0cB0b6OAEHUN OT HEFOBUA CbCTaB MO BCAKO Bpeme 1
npeay U3TMYaHe Ha MaHAaTa UM.

KBOPYM U MHO3UHCTBO

YneH 45. (1) KBopymbT 3a 3acegaHunsaTa Ha CbBeTa
Ha AupekTopuTe We 6bAe MHO3UHCTBO OT
yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE, KOMTO
npucbcTBaT WM ce  MpeactasnAsBat  Ha
3acegaHueTo. Mpasuna 3a cnagall, KBOPYM He ce
npunarar.

HuKoi mpucbcTBaly, HE MOXKe Aa npeacTasnAsa
noseye OT eAiNH OTCHCTBALLL.

(2) PeweHnsTa Ha CbBeTa Ha AMpeKTOpuUTE Ce
B3emaT C MHO3MHCTBO OT YneHoBeTe Ha CbBeTa Ha
AvpeKTopuTe, npucbcTBaLLm nnu
npeacTaBnsaBaHu Ha cbbpaHmneTo.

(3) CbBeTbT Ha AMpPEKTopUTE MOXe Aa B3ema
pelleHna U HEMPUCHCTBEHO, aKO BCUYKM Y/IeHOBE
ca 3a8BUAM MUCMEHO CbINacMeTo CU 3a B3emaHe
Ha CbOTBETHOTO pelleHue.

OTroBOPHOCT
YneH 46. (1) YneHoBeTre Ha CbBeTa Ha
OVpEeKTopuTe AasaT rapaHuma 3a CBOETO

ynpasneHve B pasmep, onpegeneH ot O6worTo
cbbpaHMe Ha akuMOHEepuTe, HO He MO-MasiKo oT
TPUMeECeYHOTO MM 6pyTHO Bb3HarparkaeHue
npean obnaraHeTo My C AaHbuu. MapaHuMATa
MOXe [a Ce CbCTOW M B AeMn0o3MpaHu akLuu.

(2) Bcekn oT uneHoBete Ha CbBeTa Ha
ANpekTopuTe MoXKe pa 6bae ocBobogeH ot
OTrOBOPHOCT, aKO Ce YCTaHOBM, Ye HAMA BMHA 3a
HacTbNUAUTE Bpeau.

(3) YneHosete Ha CbBeTa Ha AupekTopuUTe
OTroBapAT CO/MMAAPHO 33 BpeauTe, KOUTO
BMHOBHO Ca NPUYMHUAM Ha [py*KecTBOTO.

KOMNETEHTHOCT HA U3Nb/IHUTENHUA
OUPEKTOP

UneH 47. (1) USNBAHUTENHMAT OUpPEKTop LWe
OTroBapA 3a €)eAHEeBHOTO YyhpaB/ieHue w
AeNHOCTM Ha [lpy»KecTBOTO (T.e. BCUYKM BbNPOCH,
33 KOMTO He ce U3NCKBa ofobpeHne ot O6LWOTO
cbbpaHMe Ha aKuumoHepute uaM CbBeTa Ha
AupekTopute CbriacHo NPUIOKUMOTO

(3) The Board Members may be dismissed at any
time before the expiration of their term of office.

QUORUM AND MAIJORITY

Article 45. (1) The quorum for a board meeting shall be
the majority of the members of the Board of Directors,
being present or represented.

No declining quorum rules shall apply.

No one present may represent more than one absent.

(2) Resolutions of the Board of Directors shall be passed
by the majority of the members of the Board of
Directors present or represented at the meeting.

(3) The Board of Directors may take decisions also by
signature provided all the members have stated in
writing their approval for taking the respective
resolution.

RESPONSIBILITY

Article 46. (1) Members of the Board of Directors shall
deposit a guarantee for management activities to an
amount specified by the General Meeting of
Shareholders, but not less than three times the amount
before taxation of their monthly remuneration. Shares
may be deposited as guarantee.

(2) Any member of the Board of Directors may be
relieved from liability if found not guilty for the
damages incurred.

(3) The members of the Board of Directors shall be
jointly liable for the damage caused to the Company by
fault.

POWERS OF THE EXECUTIVE OFFICER

Article 47. (1) The Executive Officer shall be
responsible for the day-to-day operations and the
management of the Company (i.e. all the matters
where approval of the General Meeting of
Shareholders or the Board of Directors is not required
under the applicable law or this Articles of Association)
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3aKOHOZaTeNCTBO MAM HactosAwma Yctas) u we | and shall exercise the power to represent the Company
npeacrtasnasa [pyecTtsoto npepn Tpetu auvua | always subject to Art. 39.

npu ycnosuAaTa Ha 4. 39.

(2) UsnbnHuTENHMAT anpekTop Ha Apy:kectBoTo | (2) The Executive Officer of the Company shall:

TpAbGBa aa:
e u3roTBA brog)keta u busHec nnaHa Ha ]
LpyxecTBoTo;
® opraHu3upa " OoCblLEeCcTBABA °
onepaTMBHOTO ynpasneHue Ha

[py»KecTBOTO B CbOTBETCTBME C YyCTaBa M
npu cnasBaHe pelweHuATa Ha O6WOTO
cbbpaHue Ha aKumoHepute u CbBeTa Ha
AMpeKTopuTe;

® ,El,eVICTBa OT MMETO Ha ,ﬂ,py)KECTBOTO B ®
CbOTBETCTBME C TO3M YCTaB;

® OpraHM3upa U3nNbJAHEHNETO Ha pelleHnaTa °
Ha CbBeTa Ha ANPEKTOPUTE, BKIIOUNTENHO
MO OTHOWEHWEe Ha YMNPaKHABAHETO Ha
npaeaTa Ha [pyxecTBOTO KaTo
aKUMOHEepP/CbAPYXKHUK B AblUuepHUTe
[APYKEeCTBa M BbB BPb3Ka C ynpasieHNeTo
Ha TaKMBa A,PY¥KeCTBa;

® rapaHTupa, ye OTYETHOCTTa Ha °
OpyxecTsoTo ce noaabpika B
CbOTBETCTBME CbC 3aKOHa U Ye
yNnpaBAeHMETO Ha aKTMBU Ce U3BbPLLIBA MO
3a/10BOINTENIEH HAYWH;

® rapaHTMpa, 4e [pyKecTBOTO BWHaru °
OCbLLECTBABA fAelrHocTTa cu B
CbOTBETCTBME C MPUIOKMMOTO BbTPELLHO
M BbHLIHO 3aKOHOZATENCTBO M NOZO06HM
npasuaa, BKAOYMTENHO npaBunaTa 3a
KOHKypeHuua B pamkuTe Ha EC u gpyru
Nofo6HU perynaTopHu cucTemu;

® cnegM  3a  CnNa3BaHeETO Ha  uenuTe, °
NOAUTUKUTE U CTPATErMyeckuTe naaHoBe
Ha [py*ecTBOTO;

® rapaHTUpa, Ye Ha AKLUMOHEpUTE pesoBHO °
e npegoctaBeHa HeobxoguMmata UM
MHpopMauua, 3a Aa CNeAAT CbCTOAHMETO,
npuxogute, JNUKBMAHOCTTa W 0b6wWoOTO
pasBuTUE Ha [pyKecTBOTO;

® OcuUrypsasa onoBecTABaHETO Ha [ J

prepare the Budget and the Business Plan of
the Company;

organise and carry out the operational
management of the Company in accordance
with the Articles of Association and in
compliance with the decisions of the General
Meeting of Shareholders and the Board of
Directors;

¢ act on behalf of the Company in accordance
with this Articles of Association;

organize the implementation of decisions of
the Board of Directors, including regarding the
exercise of the rights of the Company as a
shareholder in the subsidiaries and in relation
to the management of such companies;

ensure that the accounts of the Company are
maintained in accordance with law and that
the management of assets is carried out in a
satisfactory manner;

ensure that the Company always complies
with domestic and foreign mandatory
legislation and similar rules, including
competition rules within the EU and similar
regulatory systems;

monitor compliance with the goals, policies,
and strategic plans of the Company;

ensure that the Shareholders are regularly
provided with the information necessary to
monitor the Company’s position, earnings,
liquidity and development in general;

ensure disclosure of the information due in
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AbXKUMaTa  MHPoOpMaumMa  CbraacHo

npasunata Ha BEAM nasapa;

® npeasfara AHEBeH ped 3a cpewm c
AKUMOHEpUTE, WU3roTBA HeobxogumuTe
nHpopmauma n matepmanu, Ha 6asaTa Ha
KOMTO fJa ce B3emaT pelweHua no
OTHOLUEHME HA BCEKM 3HauyMm BBMPOC,
BKNIOYEH B AHEBHUSA pea;

® 0TroBapA 3a MpeacTaBAHETO Ha BbMpPOCU
no Bpeme Ha cpeuwm cbc CbBeTa Ha
AVpeKTopuTe;

® rapaHTMpa, 4Ye Ha AKuuoHepuTe ca
nNpeaocTaBeHNW Konua OT  3aBepeHu
NPoTOKOAM OT cpewyn Ha CbBeTa Ha
anpextopute. U3NbAHUTENHUAT SUPEKTOP
Ha  [pyKecTBOTO  rapaHTupa, ue
OPUrMHANHUTE MNPOTOKOAW OT Cpelm C
AKUMOHEpUTE Ce CbXPaHABAaT MO CUrypeH
HauuH B [lpy}KecTBoTO; U

® rapaHTupa, ye 3afb/KeHUATa,
CropasyMeHuns UAn Apyru NpaBHU aKToBe,
CbCTaBeHU nm npeanpuetu oT
[pyKecTBOoTO ca [AOKYMEHTMPaHW Mo
noAaxoAnALl, HaumH.

(3) B cnyyanTe Ha caenku ¢ uneHose Ha CbBeTa Ha
OupekTopute Ha [pyKecTBoTo, NPOKYPUCT Ha
OpyxxectBoto, AKUuMOHepun B  [pyrKecTBoTO,
npuTeXKasalm 5 (NeT) uam noseye Ha CTo OT aKUMUTe
B Kanutana Ha [py»ecTBOTO WAKM npaBaTa Ha rnac B
O6woTo cbbpaHue Ha aKuMoHepuTe, nam Cebp3aHu
nmua ¢ uneHose Ha CbBeTa Ha AgupekTopuTe,
NPOKYpPUCT uamM  AKuMoHepu B [ pyrKecTBOTO,
npuTexKasalm 5 (NeT) uam noseye Ha CTO OT aKLMUTe
B KanuTana Ha [pyKectBoTO, W3NbAHUTENHUAT
aupektop ysegomasa CbBeTa Ha AMpeKTopuTe 3a
CK/IlOYEeHa TaKaBa CAe/IKa, HacpellHaTa cTpaHa no
HesA, npegmeTa, CblECTBEHUTE  YCAOBMA U
CTOMHOCTTa W, He MO-KbCHO OT 5 PaboTHU AHW cnep,
CK/IIOYBAHE Ha cAesikaTa, He3aBMCMMO AanW TaKaBga
coenka e 6una npeameT Ha NpeaBapUTENHO
opo06peHune ot CbBeTa Ha AUpPEKTOPUTE.

FNABA TPETA ,A“
BAPAHTU

accordance with the rules of the BEAM
market;

e propose agendas for meetings with the
Shareholders, produce necessary information
material and material for the basis of
decisions in respect of each significant matter
on the agenda;

e be primarily responsible for the presentation
of matters at meetings with the Board of
Directors;

e ensure that the Shareholders are provided
with copies of verified minutes from meetings
with the Board of Directors. The CEO of the
Company shall ensure that the original
minutes with meetings with the Shareholders
are stored in a secure manner at the
Company; and

® ensure obligations, agreements, or other legal
acts executed or undertaken by the Company
are documented in a suitable manner.

(3) In case of transactions with members of the
Company's Board of Directors, procurator,
Shareholders, holding 5 (five) per cent or more of the
Company’s capital or votes in the General Meeting
of Shareholders, in the Company or Affiliates of
members of the Board of Directors, procurator or
Shareholders holding 5 (five) per cent or more of the
Company’s capital or votes in the General Meeting
of Shareholders, the Executive Director shall notify
the Board of Directors of such transaction, the
counterparty, the subject matter, the essential
terms and the value thereof, not later than 5
Business Days after the transaction irrespective
whether such transaction has been subject to a prior
approval of the Board of Directors.

CHAPTER THREE “A”

WARRANTS
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(Hosa, peweHue Ha O6ujo cbbpaHue Ha
aKyuoHepume, nposedeHo Ha 05.12.2023 2.)

M3OABAHE HA BAPAHTU

YneH 47a. (1) ApyKecTBOTO MOXe pna uM3aaBa
BAapaHTM, KOUTO AaBaT NPaBO Ha NpUTEXKATENUTE CU
[la 3anuLuaT onpesesieH (B ycioBMATa Ha eMUCUATA)
6poit aKumm oT Knac ,A“ no npepBapuTenHO
onpeaeneHa wWauM  onpeaensema  €MUCUOHHA
CTOMHOCT 4,0 U3TUYAHETO Ha onpeaesieH CPoK Uau B
onpeaeneH nepuoga,

(2) Npn wuspaBaHe Ha BapaHTM ce npunarat
CbOTBETHO NpaBMaaTa 3a yBeAnYeHne Ha KanuTana
ypes n3gaBaHe Ha HOBM aKLuKM, NnpeasuaeHu B Hact
Il MpaBuna 3a pgonyckaHe Ha ¢MHaAHCOBMU
WHCTPYMEHTM Ha nasap 3a pactexx Ha MCI BEAM
(BEAM nasap) ot MpaBunaTa Ha Nasapa 3a pacTex
Ha MCN (BEAM) — MmHoroctpaHHa cucTema 3a
Tbprosus, opraHusMpaHa ot ,bbarapcka ¢oHao0Ba
6opca” ALl, npuetn ot bbarapcka ¢oHaoBa bopca,
B NPUIOKMMATA UM peaaKuma.

(3) NpomaHa B ycnoBMATA Ha eMWUCUA BapaHTU
MOXe [a ce U3BbPLUM MpK yCA0BMATA U NO pesa,
npeasuaeHn B npasBuaata Ha nasap BEAM wu
YC/IOBUATA HA EMUCUATA, EAMHCTBEHO NO peLleHne
Ha KOMNEeTEeHTEH 3a U34aBaHe HA BapaHTM OpraH Ha
[py»KecTBOTO M pelueHne Ha 06w oTo cbbpaHue Ha
nputexaTtenMte Ha BapaHTM OT CbOTBETHAaTa
eMucua.

AONYCKAHE A0 TbPrOBUA. MEPKU 3A 3ALLIUTA
HA NMPUTEXATE/IUTE HA BAPAHTU

YneH 476. (1) BapaHTuTe, n3ganeHu oT
OpyKecTBOTO, LWe 6bAaT AONYCHATU 4O TbProsus
Ha nasap BEAM, BbB Bpb3Ka C KoeTo ca
npeasuaeHn cneunduyHM ycaoBua ¢ Uen 3almTa
Ha UHBeCTUTOpPUTE.

(2) NpekpaTaBaHeTO  Ha  perncTpaumsaTa  Ha
AonycHaTuTe 40 TbprosuA Ha nasap BEAM BapaHTh
Cce M3BbpWBAa Ha OCHOBaHWATA, npeasuaeHN B
npasunata Ha nasap BEAM. lNpekpataBaHeTO Ha
perncTpaumaTa nNo MHUUMATMBA Ha [pyKecTBOTO
MOXe Aa ce U3BbPLUMN eJMHCTBEHO MO peLleHne Ha
O6woTo cbbpaHue Ha aKLMOHepUTE U peLleHne Ha
O6wWwoTo cbOpaHMe Ha NPUTENKATENNUTE HA BAPAHTM.

(new, resolution of the General Meeting of
Shareholders, held on 05.12.2023)

ISSUING OF WARRANTS

Article 47a. (1) The Company may issue warrants which
give their owners the right to subscribe a certain
(determined in the terms and conditions of the issue)
number of class "A" shares at a predetermined or
determinable issue value until the expiration of a
certain term or in a certain period.

(2) When warrants are issued, the rules for capital
increase through the issuance of new shares, provided
for in Part Ill Rules for the admission of financial
instruments to the BEAM SME growth market (BEAM
market) of the Rules of the SME growth market (BEAM)
- a multilateral trading facility organised by Bulgarian
Stock Exchange AD, adopted by the Bulgarian Stock
Exchange, in their applicable version.

(3) Change in the terms of a warrant issue can be
implemented under the conditions and according to
the procedure provided for in the rules of the BEAM
market and the terms and conditions of the issue, only
by a decision of a Company’s body competent for
issuing of warrants and a decision of the general
meeting of the holders of warrants from the relevant
issue.

ADMISSION TO TRADING. MEASURES FOR
PROTECTION OF WARRANTHOLDERS

Article 47b. (1) The warrants issued by the Company
will be admitted to trading on the BEAM Market and in
that regard specific terms and conditions are envisaged
for investor protection.

(2) Termination of registration of warrants admitted to
trading on the BEAM market can be implemented on
the grounds provided for in the rules of the BEAM
market. The termination of the registration at the
initiative of the Company can only be carried out by a
decision of the General Meeting of Shareholders and a
decision of the General Meeting of Warrantholders.
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(3) B cnyuait Ha npeKpaTABaHe Ha perucTpaumaTa Ha
nasap BEAM Ha emwucusa BapaHTU (ocBeH no
MHUUMATUBA Ha [py»KecTBOTO CbrNacHO aavHea 2
n3p.2) ApyKecTBoTO € ANbKHO Aa U3KyNM 06paTHO
Ha BCEKW MOXKena/s ToBa BapaHTUTE OT CbOTBETHATa
eMUCUA, UYMATO perncTpaumus e npekpateHa. B
CNy4yali Ha NpeKpaTABaHe Ha perncTpauus Ha nasap
BEAM Ha emucumata akuum oT Knac ,A“,
LpyecTBOTO e ANbXKHO Aa U3KyNM 0bpaTHO Ha
BCEKM MOXenan ToBa NpuTe)Katesn BapaHTUTe OT
KOATO U Aa e 6110 eMUcKs BapaHTHU.

OugeHKaTa Ha CTOMHOCTTA Ha BapaHTUTe cleABa Aa
Ce Hanpasu OT perucTpMpaHo OAUTOPCKO
npeanpuAatTMe/nnMueH3mpaH oueHuten no
obwonpuretn oueHb4yHM metoau. OueHKaTa ce
Bb3nara ot CbBeTa Ha AUpeKTopuTe Ha
[pyxecTBOTO.

CbBeTbT Ha gupeKkTopute e anbxeH B 30-gHeBeH
CPOK OT HacTbNBaHETO Ha OCHOBaHWETO 3a
W3KynyBaHe [a B3eMe pelleHKne 3a TOBa, CbOTBETHO
Aa onpenenu npoueaypa, ycioBMa U CPOKOBE 3a
OCblLEeCTBABAHE Ha M3KYMNYBAaHETO Ha BapaHTUTE Ha
npuUTeXXaTeNnTe Ha BapaHTU, KOMTO B CbOTBETHUA
onpegeneH or CbBeTa Ha AMPEKTOPUTE CPOK ca
3asBMW/IM KenaHue 3a ToBa.

(4) PeabT no an. 3 ce npunara CbOTBETHO MpuU
npexsbpAsHe Ha TbProBCKOTO nNpeanpuaTMe Ha
[dpyxecTBOTO.

ObLLO CbBPAHUE HA NPUTEXATEJIUTE HA
BAPAHTU

UYnen 478. (1) Nputexkatenute Ha BapaHTU OT
CbOTBETHATa eMMWCUA B3emaT pelleHusa oT obuy,
NHTepec Ha O6LWo cbbpaHue Ha NpuTeXKaTeNnTe Ha
BapaHTW. MNpn n3gageHn noseye OT egHa emucua
BApaHTM nNpuTexKaTenTe Ha BapaHTM B3emaT
peweHns Ha obwm cbbpaHua, oOTAENHW 3a
CbOTBETHUTE EMUCUMN.

(2) CBMkBaHeTO © npoBexaaHeto Ha O6uwo
cbbpaHMe Ha npuTeXKaTennte Ha  BapaHTH,
BK/IIOYUTENHO onpeaenaHe Ha npuTexkaTenute Ha
BApPaHTM C NPaBO Ha y4acTve B 0bLWLOTO CbbpaHue,
Ce M3BbpLIBA CbM1AaCHO NpasunaTa Ha nasap BEAM
W npeasuaeHUTe B YCAOBMATAa HA emMUCUATA
ycnosumsa.

(3) In the event of termination of the registration of a
warrant issue on the BEAM market (except at the initiative
of the Company under para. 2, sentence 2) the Company
shall redeem the warrants from the respective issue
which registration is terminated of each willing
warrantholder. In the event of termination of the
registration of class “A” shares issue on the BEAM market
the Company shall redeem the warrants of any issue of
each willing warrantholder.

The valuation of the warrants shall be made by a
registered auditor / licensed appraiser according to
generally accepted valuation methods. The valuation shall
be assigned by the Board of Directors of the Company.

The Board of Directors is obliged within 30 days from the
occurrence of any of the grounds for redemption to
decide on the redemption, respectively to determine the
procedure, conditions and terms for redemption of the
warrants of the warrantholders who have expressed a
desire to do so in the term determined by the Board of
Directors.

(4) The procedure under para. 3 shall apply accordingly in
the event of transfer of the commercial enterprise of the
Company.

GENERAL MEETING OF WARRANTHOLDERS

Article 47c. (1) The warrantholders of the respective
issue resolve on matters of mutual interest at a General
Meeting of warrantholders. If more than one issue of
warrants is issued, warrantholders adopt resolutions at
separate general meetings for the respective issues.

(2) The convening and holding of a General Meeting of
the warrantholders, including the determination of the
warrantholders entitled to participate in the general
meeting, shall be made in accordance with the rules of
the BEAM market and the terms and conditions of the
warrant issue.
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(3) Obuwoto cbbpaHMe Ha npuTeKaTenutTe Ha
BAapPaHTM € KOMMETEHTHO Mo C/iegHUTE BbNPOCH:

1. npeKpaTtABaHe Ha perncTpaumarta Ha nasap BEAM
Ha eMMCUATa BApaHTM B XMNoTesaTa Ha un. 476, an.
2, U3peyeHune BTOPO;

2. NpoMAHa B YCNOBMATA HAa EeMUCMATA BapPaHTH
cbrnacHo yn. 47a, an. 3;

3. 4pyrn pelueHunn, NpeaBuaeHN B YCI0BMATA Ha
eMMUCUATa BapaHTU.

(4) Obuoto cbbpaHMe Ha npuTe)kaTenutTe Ha
BapaHTU MOXe fa 3acefaBa U [a B3ema pelleHus,
AKO Ha Hero NpuUCcbCTBaT WMAU Ca NpeacTaBeHU
npuTeXXaTenn Ha BapaHTW, npeacrtasaasawm 50 %
OT HeynpaXHeHWTe BapaHTM MO CbOTBETHaTa
€MM1CUA, OCBEH aKO B YCNOBUATA Ha emucuATta e
npeasuaeH no-BMCOK KBopym. [lpu naunca Ha
KBOPYM Ce HacpoyBa HOBO 3acefaHue He No-paHo
OT 7 AHW cnepd pataTa Ha MbpBOTO, AATaTa 3a KOETo
ce nocoyBa B MNOKaHaTa 3a CBMKBaHe Ha
cbbpaHMeTo, M TO e Ba/NMAHO, HE3aBUCMMO OT
npeacTaBeHUTEe Ha HEro BapaHTu.

(5) Obuioto cbbpaHMe Ha npuTe)kaTenute Ha
BapaHTM B3ema peweHne no an. 3, 7. 1 c
MHo3uMHcTBO 90 % (aeBeTmeceT Ha cTo) oOT
npeactaBeHMte Ha O6woto cbbpaHMe Ha
npuTeXXaTennTe Ha BapaHTU BapaHTU. OcTaHanuTe
peweHnsa Ha O6LwoTo cbbpaHmMe Ha NpuTexaTenuTe
Ha BapaHTM ce npuemat C OBUKHOBEHO
MHO3MHCTBO, OCBEH aKO B YCNOBMATA HAa EMUCUSATA €
npeaBMaeHO NO-BMCOKO TaKOBaA.

(6) B cnyuait ye 6poaT BapaHTK, NPUTEKABAHU OT
npuTeKatennm Ha
npuTeXkasa no-manko oT 5 % (net Ha cTO) OT

BApPaHTW, BCEKM OT KOMUTO
HeynpaxXHeHUTe BapaHTM OT EMUCUATA, € MO-MaJTbK
oT 10 (geceT) Ha cTO OT 0buUMA Bpoi BapaHTM OT
CbOTBETHATa

emumcuma, B AONbJ/IHEHUE

npeaBuAeHOTO MO an. 5, u3peyeHue NbpBO, 3a

KbM

peweHueTo no an. 3, T. 1 ce M3NUCKBa M MHO3MHCTBO
50 (neTpeceT) Ha CTO OT racoBeTe MO BapaHTUTe,
npuTeKaHue Ha obuwoTo
cbbpaHMe TakMBa MUHOPUTAPHM NpUTEXKATENN Ha

npeacraBeHUTeE Ha

BapaHTH.

(3) The General Meeting of the warrantholders is
competent to resolve on the following matters:

1. termination of the registration of the warrant issue
on the BEAM market under Art. 47b, para. 2, second
sentence;

2. change of the terms and conditions of the warrant
issue in accordance with Art. 47a, para. 3

3. other resolutions provided for in the terms and
conditions of the warrant issue.

(2) The General Meeting of warrantholders can sit and
adopt resolutions if the warrantholders, that attend or
are represented at the General Meeting of
warrantholders, represent 50 % of the outstanding
warrants of the respective issue, unless a higher
quorum is required under the terms and conditiond of
the issue. Should a meeting lack quorum, it shall be
postponed for at least 7 days after the inquorate first
session and that General Meeting of warrantholders
will be quorate irrespective of the warrants
represented.

(5) The General Meeting of warrantholders adopts
resolutions under para. 3, item 1 with a majority of 90%
(ninety percent) of the warrants presented at the
General Meeting of warrantholders. Other resolutions
of the General Meeting of warrantholders are adopted
by a simple majority, unless the the terms and
conditions of the issue provide for a higher majority

(6) In the event that the number of warrants held by
warrantholders, each of whom owns less than 5% (five
percent) of the outstanding (not exercised) warrants of
the issue, is less than 10% (ten percent) of the total
number of warrants of the respective issue, in addition
to the provision of para. 5, sentence one, for the
resolution under para. 3, item 1, a majority of 50 (fifty)
percent of the votes on the warrants held by such
minority warrantholders represented at the general
meeting is also required.
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71ABA YETBBPTA

rogunLlHO MNPUK/TIOYBAHE U PAS3IMPEAE/IEHUE
HA INEYAJIBATA

roguiHoO NPUKNOYBAHE-AOKYMEHTH

UYnen 48. (1) o 31 mapT exerogHo CbBeTbT Ha
OVpEeKTopuTe CbCTaBA 32 M3TEeKNaTa KajneHAapHa
rogMHa roguweH OGUHaAHCOB OTYeT M AOKA3g 3a
OeNHOCTTa M ™M npeactaBa  Ha  usbpaHuma
pernctpupaH oamtop. NoAnWHMAT GMHAHCOB OTYeT
33 AehHOoCTTa Ha [lpyKecTBOTO Ce pasKpuBa CbC
CbAbPXKaHMETO, CPOKOBE M NO Ha4yMHa, NpesBUAEeH B
npasunata Ha BEAM nasapa.

(2) OpyKecTBOTO pasKpuBa MexgMHHA pUHAHCOBA
nHbopmauma Ha  WecTMeceyHa  OCHOBa B
CbOTBETCTBMeE C nNpaswusiata Ha BEAM nasapa.

CbAbPXKAHMUE HA OTYETA 3A AEMHOCTTA

YneH 49. B otyeTa 3a [AEMHOCTTa Ce OMNWUCBa
NPOTMYAaHETO Ha fOeMHOCTTa W CbCTOAHMETO Ha
[pyXKecTBoTO, U ce passacHABa roguwHns GMHaAHCOB
otyeT. NOAUWHMUAT OTYET 3a AelHoCTTa TpAbBa Aa
MMa npeaBUAEHOTO B 3aKOHA 3a4b/IKUTENHO
CbAbpKaHuMe.

MPOBEPKA HA rOAULLHOTO NPUKNTIOYBAHE

Ynen 50. (1) Npu rogMWHOTO MpUKIOYBaHE ce
nposepsBa rOAWUWHUAT GUHAHCOB OTYET Ha
[pyKecTBOTO OT HasHauyeHWsa perncTpupat
oauTop. bes nposepKata roAUWHUAT GUHAHCOB
oTYeT He MoXe pAa ce npueme oT O6wWOTO
cbbpaHmMe Ha aKuMoHepuTe.

(2) NpoBepKaTta nma 3a Uen Aa yCTaHOBU Aanu ca
cnaseHM  UM3UCKBaHMATa Ha  3aKkoHa  3a
CYETOBOACTBOTO M YcTaBa OTHOCHO TOAMLLHMA
oTYyeT 3a AeNHOCTTa M roauwHua GUHaHCoBUA
oTyer.

HA3HAYABAHE HA PETUCTPUPAH OAUTOP

UYneH 51. (1) PeructpaHmnaT oautop ce onpeaens c
pelweHune Ha O6WOTO cbbpaHue Ha akuMoHepuTe.

(2) Korato O6woTo cbbpaHne Ha aKLMOHEPUTE He
e u3bpano perucTpupaH ogmTop A0 U3TUYaHE Ha
KasieHgapHaTa roavHa, no mosnba Ha CbBeTa Ha
ONPEKTOPUTE WM Ha oTaeneH AKUMOHep, Toi ce
HasHayaBa  OT  AJIbKHOCTHO  /iMue Mo
pernctpaumata Kbm AreHumaTa no BnuceaHusTa.

CHAPTER FOUR
ANNUAL REPORT AND DISTRIBUTION OF PROFIT

ANNUAL REPORTING DOCUMENTS

Article 48. (1) The Board of Directors shall prepare
the annual financial statement and the annual report
on the activities and submit them to the auditors -
chartered accountants for auditing before 31 of
March each year. The annual financial statement of
the Company's activity shall be disclosed with the
content, terms and in the manner stipulated in the
rules of the BEAM market.

(2) The Company shall disclose interim financial
information in accordance with the rules of the
BEAM market.

CONTENTS OF THE ANNUAL REPORT ON THE
ACTIVITIES

Article 49. The annual report shall describe the
activities and financial status of the Company and
explain the annual financial statement. The Annual
Report on the activities should have the obligatory
content provided by the law.

AUDITING OF THE ANNUAL FINANCIAL STATEMENT

Article 50. (1) One or more auditors who are chartered
accountants shall audit the annual financial statement
of the Company at annual closing. The annual financial
statement cannot be approved by the General Meeting
of Shareholders without such audit.

(2) The purpose of the audit is to ascertain the
observance of the requirements of the Accountancy
Law and the Articles of Association concerning the
annual report and annual financial statement.

APPOINTMENT OF AUDITORS

Article 51. (1) The auditors shall be appointed by the
General Meeting of Shareholders.

(2) Should the General Meeting of Shareholders fail to
appoint auditors before the end of the calendar year,
auditors shall be appointed by the registry officer at the
Registry Agency at the request of the Board of Directors
or a shareholder.
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NMPUEMAHE HA TOAULWLHOTO NPUK/TIO4YBAHE

UYneH 52. (1) Cnep nocTbnBaHe Ha AOKNaAa Ha
perucTpupaHuns ogmutop, CbBeTLT Ha AUpPEKTopUTE
npuema roanwHna GMHaHCOBUA OTYET, OT4YeTa 3a
AEeWHOCTTa M OAUTOPCKUA [OKNnad, 3aedHo ¢
npeanoXeHueTo  3a pasnpegeneHve  Ha
neyanbata, KoeTo uWe Hanpasu npeg 0O6uwoTo
cbbpaHue Ha aKuMoHepuTe.

(2) CobBeTbT Ha AaupeKkTopuTe npeacTaBs 3a
obsBABaHe MpoBepeHna U nNpuUeT roAuLIEH
¢$UHaHCOB OTYeT B TbProBCKUS PerncTsbp.

T7IABA TIETA
PA3IIPEAE/IEHUE HA NEYAJIBUTE

AVBUAEHTU

YneHn 53. (1) /m3meHeHa c peweHue Ha 06O
cbbpaHMe Ha aKuMoHepwuTe, NPOBEAEHO Ha
05.12.2023 r./ OuBnaeHTM we ce pasnpeaenat
Bb3 OCHOBA Ha pelueHne Ha ObuwoTo cbbpaHue Ha
aKuMOHepuTe MNpW CcnasBaHe Ha Yyc/0BMATA 33
TOBa, NpeABMAeHN B TbProBCKMA 3aKOH M Ha TO3MU
yCTaB U Ha NpaBuaaTa Ha nasapa BEAM.

(2) Apy>kecTBOTO  3annawa AMBUAEHTA  Ha
AKuMoHepuTe B CpPOK A0 90 AHM OT paTtata Ha
CbOTBETHOTO pelleHne Ha O6uoTo cbbpaHue Ha
aKLMOHepuUTe 3a pasnpenensiHeTo my.

/1ABA LLIECTA
MPEOBPA3YBAHE U NPEKPATABAHE

MPEOBPA3YBAHE

Ynen 54. lpeobpa3yBaHe Ha [py*KecTBoTo ce
M3BbpwWBa MO pena, npeasuaeH B TbproBCKusA
3aKOH.

NPEKPATABAHE HA APYXXECTBOTO

YneH 55. [JpyKecTBOTO ce npeKpaTABa B C/iegHUTE
cnyyaum:

1. no peweHne Ha O6wWOTO CbOpaHMe Ha
aKuMoHepuTe 3a NpeKpaTABaHe Ha [py*KecTBoTo;

2. 4pes cAnBaHe WU BIMBAHE B APYro APYKeCTBO
AW pasgensHe;

3. aKo 6'bp,e obABeHO B HEeCbCTOATENHOCT,

APPROVAL OF THE ANNUAL REPORTING
DOCUMENTS

Article 52. (1) After the report of the auditors is
submitted, the Board of Directors shall approve the
annual financial statement, the annual report and the
report of the auditors together with the proposal on
the distribution of profit to be made at the General
Meeting of Shareholders.

(2) The Board of Directors shall submit the audited and
approved annual financial statement to the
Commercial Register.

CHAPTER FIVE
DISTRIBUTION OF PROFITS

DIVIDENDS

Article 53. (1) /amended by a resolution of the General
Meeting of shareholders, held on 05.12.2023/ Dividends
may be distributed by resolution of the General
Meeting of Shareholders providing that the
requirements of the Commerce Act have been met and
the rules of the BEAM market.

(2) The Company shall pay the dividend to the
Shareholders within 90 (ninety) days of the date of the
respective resolution of the General Meeting of
Shareholders for the distribution of the dividend.

CHAPTER SIX
TRANSFORMATION AND WINDING-UP

TRANSFORMATION

Article 54. Transformation of the Company shall be
performed under the procedures provided for by the
Commercial Act.

WINDING-UP OF THE COMPANY

Article 55. The Company shall be wound-up on the
following occasions:

1. by resolution of the General Meeting of Shareholders
for termination of the Company;

2. through merger into or with another company or de-
merger;

3. if it is declared insolvent;
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4. c pewleHne Ha Cbaa B CAyvauTe, npeaBuaeHmn no
3aKOH.

NMKBUAALMA

YneH 56. MNpwn npekpataBaHe Ha [py»KecTBOTO Ha
OCHOBaHMe 4. 55, Toukn 1 u 4, KakTo U B Agpyrm
npeasuMaeHM No 3aKOH C/lyvyan, ce OTKpUBa
NPOM3BOACTBO NO ANKBUAALUA.

[/IABA CEAMA
JIPYITY PA3IOPELBU

KHUTU HA APYXKECTBOTO

Ynen 57. (1) [pyxecTtBOTO BOAM CAeaHUTE
PerucTpu Ha 6GbArapCcKkn esuk:

i MpoTOKONHA KHWra 3a 3acefaHua Ha
ObuwoTo cbbpaHMe Ha akuMoHepuTe — B
Tasn KHUIA B XPOHOJIOTMYEH pefn ce
noapexaaT BCUYKM NPOTOKONN;

ii. [poToKoNHa KHWra 3a 3acefaHusa Ha
CbBeTa Ha AMPEKTOpUTE — B Ta3n KHUra B
XPOHOMOMMYEeH ped ce 3anuceaT M
nogpexaat BCUMYKM  MNPOTOKOAM  OT
3acegaHuATa Ha CbBeTa Ha AMpPeKTopUTE;

iii. KHura 3a usnnateHn AMBUAEHTN — B Ta3Mn
KHUra ce oOTpa3fABa NaalLLAHETO Ha
OVBUOEHTUTE HA aKLLMOHEPUTE; U

iV.  OpyrM KHUIM W PErucTpM, CbrAacHO
N3UCKBaHMATA Ha 3aKOHa nam
BbTPELWHWUTE NpaBuaa Ha [py*KecTBoTo.

(2) CoBeTbT Ha gupeKkTopuTe Ha [pyKecTBOTO
OoTroBapA 3a NoAAbpXKaHeTo Ha perncTpute Ha
LpyKecTBoTo M 0TOENA3BAHMATA B TAX.

KOPECNOHAEHLUMUA

Ynen 58. (1) OpyxecTBoTO
KOpecnoHAeHUMATa CU Ha BbArapcku esuk.

BOAU

(2) KopecnoHaeHumaTa Ha Jpy*ecTBOTO CbAbPKA
MHbopmaumaTa, npedsuaeHa B un. 13 Ha
TbpProBCKMA 3aKOH.

JEOUHNLINU U TBJTIKYBAHE

YneH 59. Mo cmucbia Ha To3m YcTas:

4. by court decision in the cases provided for by the law.

LIQUIDATION

Article 56. In the case where a winding-up is carried out
pursuant to Art. 55, point 1 and 4, as well as in the other
cases provided by the law, a liquidation procedure shall
be initiated.

CHAPTER SEVEN
OTHER PROVISIONS

COMPANY RECORDS

Article 57. (1) The Company maintains in Bulgarian
language:

i. Minutes book on the General Meetings of
Shareholders — all the minutes shall be kept
chronologically in this book;

ii. Minutes book on the Board of Directors
meetings — all the minutes shall be kept
chronologically in this book;

iii. Book for the Paid Dividends —in this book shall
be reflected the payment of dividends to the
shareholders; and

iv. Other books and records according to the
requirements of law or the Company's internal
regulations.

(2) The Board of Directors of the Company shall be
responsible for keeping of the Company books.
COMMUNICATIONS

Article 58. (1) The Company’s communications shall
be maintained in Bulgarian language.

(2) The correspondence of the Company shall contain
the data under Art. 13 of the Commercial Act.
DEFINITIONS AND INTERPRETATION

Article 59. In these Articles of Association:
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CBbp3aHO /AMuUe O3HayaBa CBbp3aHM JauMua no
CMUCB/IA Ha TbProBCKMA 3aKOH.

BropiKeT o3HayaBa OHOAMKETLT Ha [py*KecTBOTO
KbM AafeH MOMEHT, KakTo e og06peH oT CbBeTa
Ha AMpPEKTOpUTE B CbOTBETCTBME C pasnopenbute
Ha HacToAwMmA YCTas;

NPUNOXKUM 3AKOH

YneH 60. [0 BCUMYKM HeypeaeHW B HaACToOALWMA
YcTaB BbMPOCKM ce npunaraT pasnopendbute Ha
TbproBCKMA 3aKOH W APy peneBaHTHU
6bArapCKM 3aKOHM.

E3UK

YneH 61. To3n YcTaB ce CbCTaBM Ha aHTIMUCKU U
6barapcku esuk. B cnyyan Ha npoTuBopeumne, ce
npuaara TeKCTbT Ha 6bArapcKu e3uk.

YneH 62. TeKkctoBeTe OT HacTtoAwwmAa YcTas,
OTHAcAWM ce A0 nas3apa 3a pactexx Ha MCM -
MHOFOCTpPaHHa cuctema 3a Tbprosus,
opraHuMsunpaHa or ,bbarapcka doHaoBa
6opca“ Al — BEAM BausaT B cuia u ce npunaraT
cnep AONYyCKaHETo Ha [lpyXKecTBOTO 40 TbpProBus
Ha TO3M nasap.

Hactoawmat Yctas e npuetr Ha YupeauTenHoTo
cbbpaHue Ha [py»ecTBOTO, NPOBEAEHO Ha
21.01.2021 r., usmeHeH c pelweHue Ha O6WO
cbbpaHMe Ha aKUMOHepwuTe, MPOBEAEHO Ha
09.07.2021 r., u3ameHeH ¢ peweHne Ha CbBeTa Ha
avpektopute ot 21.07.2021 r. cbraacHo
oBnactABaHe no 4n. 41, an. 6 ot 103U YCTas,
M3MeHeH C pelleHMe Ha 06uwo cbbpaHue Ha
akumoHepuTe, nposegeHo Ha 12.08.2022 r.,
M3MeHeH C peweHue Ha O6wo cbbpaHue Ha
aKuMoHepute, nposegeHo Ha 17.07.2023 r. un
M3MeHeH c pelleHMe Ha O6wo cbbpaHue Ha
akumoHepuTe, nposegeHo Ha 05.12.2023 r.,
M3MeHeH c pelleHne Ha CbBeTa Ha gupeKTopute
o1 04.09.2024 r. cbrnacHo ossiactaBaHe no ya. 41,
an. 6 ot TO3n YCTaB, M3IMEHEH C pelleHne Ha
CbBeta Ha gupektopute ot 04.12.2024 .
CbrNacHO oBnacTABaHe no 4a. 41, an. 6 ot TO3MU
YcTtaB, M3meHeH ¢ peweHne Ha CbBeTa Ha
avpektopute ot 06.03.2025 r. cbrnacHo

Affiliate means affiliate under Commercial act.

Budget means the budget from time to time of the
Company as approved by the Board of Directors in
accordance with the provisions of these Articles;

APPLICABLE LAW

Article 60. All the matters not settled in the Articles
hereby shall be regulated by the Commerce Act and
other relevant Bulgarian laws.

LANGUAGE

Article 61. These Articles were executed in English and
in Bulgarian. In case of inconsistency the Bulgarian text
will prevail.

Article 62. The provisions of these Articles with respect
to the SME growth market - a multilateral trading
facility organized by Bulgarian Stock Exchange AD -
BEAM shall enter into force and apply after the
Company has been admitted to trading on that market.

This Articles of association is adopted by the
Constituent Meeting held on 21.01.2021, amended by
a resolution of the General Meeting of shareholders,
held on 09.07.2021, amended by a Board of Directors
resolution dated 21.07.2021 pursuant to authorization
under Art. 41, para. 6 of these Articles of association,
amended by a resolution of the General Meeting of
shareholders, held on 12.08.2022, amended by a
resolution of the General Meeting of shareholders, held
on 17.07.2023 and amended by a resolution of the
General Meeting of shareholders, held on 05.12.2023,
amended by a Board of Directors resolution dated
04.09.2024 pursuant to authorization under Art. 41,
para. 6 of these Articles of association, amended by a
Board of Directors resolution dated 04.12.2024 pursuant
to authorization under Art. 41, para. 6 of these Articles
of association, amended by a Board of Directors
resolution dated 06.03.2025 pursuant to authorization
under Art. 41, para. 6 of these Articles of association,
amended by a Board of Directors resolution dated
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oBnactABaHe no 4na. 41, an. 6 ot 103U YcCTas,
M3MeHeH C pelweHne Ha CbBeTa Ha gMpeKTopuTe
o1 04.06.2025 r. cbrnacHo osnactsiBaHe no ya. 41,
an. 6 oT 1031 YcTaB, M3MEeHeH c peweHune Ha Obuwo
cbbpaHue Ha aKUMOHepUTe, NPOBEAEHO Ha [@].

04.06.2025 pursuant to authorization under Art. 41,
para. 6 of these Articles of association, amended by a
resolution of the General Meeting of shareholders, held
on [e].

M3nbaHuTeneH gupektop ,Mmnetyc Kanutan” 00/ / Executive director Impetus Capital OOD:

Hukonai AHrenos MaptuHos — npeacrasnasaly / Nikolay Angelov Martinov — representative
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